IPEJJITOXEHUSA 3A PEINIEHWUA U MATEPHAJIM 11O
JTHEBHHWS PEJ HA U3BBHPEJHO OBIIO CbBPAHHUE HA
AKIITMOHEPUTE HA ,,W AP KU KAITUTAJI-3” AACHILI,
CBUKAHO 3A 26.09.2011r.



TIpennoxenne na CrheeTa Ha AHpekTopuTe Ha “H AP JIDKH KAITATAN - 3 ANCHI] 3a peiuenne
H MATepHAJHA IO T. 1 0T JHEEBHEA ped Ha H3BLHpeaHo 06110 cripaHHe HAa AKIMOHEPHTE, HACPOYEHD
3a 26 centemppn 2011 r.

IIo 1.1 oT THEeBHAA pex:
Bsemane ua peurenue 3a HamMaapaHe Ha kanuTana Ha “U AP JKH KAITHTAJ - 3% AJCHIT upes
HAMaJABAHE HA HOMHHAJINATA CTOHHOCT HA AKIHHATE.

Hpeonoscenue 3a pewenne: ,,00moro crdpaune Ha axuuonepute (OCA) B3eMa pelIeHUe XKalUTATLT Ha
A AP KU KATTUTATL-3” AJICHLI aa ce namanu ot 21 000 000 (nBageceT W enMH MIJIHOHA) IEBa HA
2 100 000 (zBa MHIHOHA H CTO XMJLAH) JICBA UPE3 HAMAIIBAHE HA HOMHHATHATA CTOHHOCT HA AKUHUTE,
csOTEETHO OT 10 (meceT) neBa HOMHHANHA CTOHHOCT Ha BCAKA SNHA aKiHA Ha 1 (eAMH) JeB HOMHHAIHA
CTOMHOCT Ha BCska efHa akuui. CpefcTBara OT HAMAaNSHMETO HA KalHTalla ¢ OTHACAT B:B DoHI
~Pezepsen” 3a U3MON3RAHE 32 LSNUTE OpeABHIcHH B THproBekus 3akoH. Cien HaMansasaHe Ha KalHTana
Ha ,,1 AP XK1 KAITUTAJI-3” AIICHL], KanATansT Ha Opy:KecTBoTO e Onae paeeH Ha 2 100 000 (1pa
MHIHOHA ¥ CTO XHIMAH) neea, pasmpegened B 2 100 000 (nsa MunuoHa U cTo Xunaay) Opos De3HaIHUHH,
[IOHMEHHH, OOMKHOBEHH aKIHH ¢ HOMHHAMHA cToiinoct ot 1 (enuH) ek Beaka eqna. [Ipu HaMansBaHeTo
Ha KamdTana ce CIa3BarT IPaBMIaTa 3a 3alluTa Ha KpeAnTopuTe mo 4wi.150-153 or TeproBckus 3akoH BbB
Bpb3Ka ¢ 9n.202, an.1 T3.”

IMpuaoxenn MaTepuamu: O6ocHoBKa Ha TipeaToxeHueTo Ha ChBeTa Ha AHPEKTOPUTE KanuTaisT Ha U
Ap Jxn Kanuran-3” AICHL] na 6bme HamaneH 4pes HaManiBaHe HAa HOMMHAIHATA CTOHHOCT Ha
axiUuTe Ha APYHECTBOTO H MOCNEBAIIO YBENHUeHAe Ha Kanutana Ha ,,J Ap Jhxu Kanuran-3 AJCHIT”
Ype3 M3JABAHE HA HOBH 8KIHH.



OBOCHOBKA
- Ha npemioxkenuero Ha ChBeTa Ha MIPeKTOpUTe KanuTansT Ha M Ap JUKH
Kaouran-3” AJICHUL] na 66Mie HaMaleH upes HaMaligBaHe Ha HOMMHAJHATA
CTOMHOCT Ha aKIIMATE Ha IPYKECTBOTO M IOCISABAI0 YBEIHYCHHE HA KATNTAIA
na M Ap JDxn Kanuran-3 AJCHIL” upes n3gapade Ha HOBH aKIIHH

1. Bvgedenue

SA Ap JTxn Kamaran-3” AJCHL (mapuuano mo-gomy ., Ap Jlxm Kamuranr - 37 wm
~JPYKECTBOTO") MMa H3afeHa eMUCHA OOMKHOBEHH, Oc3HANINYHHE, 00e3neueHH 00IUralty,
ISIN: BG2100004097, B pasmep Ha 6 514 000 eBpo, ¢ magex 12 mapr 2012r., obesnedenu ¢
[BpEA TI0 pejl JOTOBOPHA HIIOTEKa BBPXY coOCTBeHH Ha J{py:KecTBOTPO HEOBIKHMH HMOTH H
0COOEH 30T HA BCHYKH HACTOAMM M OBIEINH B3eMaHHA Ha J[py)KecTBOTO 3a MapHYHU
CpEICTBa IO pa3lIamaTeHaTa CMEeTKa, B KOSTO INe NOCTHIIBAT CPeJCTBA OT EBEHTyallHa
npofakba HAa UIOTEKHPAHUTE HMOTH HIM 000COGCHM dacTH OT TAX (HapH9aHH IO-JOIy
,O0murammonen 3aem”, ,,06nuraun” UK ,,O0THraIlHOHHA EMHCHA ).

Ob6nuramuure ot emucusaTa Ha ,J1 Ap Jhxu Kamurtan 3” ca perHcTpupaiy 3a TLProBMs Ha
Brarapcka ®@ommora Bopea — Codua AL mon 6opcor kot SERA.

SA Ap Jhxku Kamuran-3" wm3pane ofnuranwonHata eMucua Ha 12 mapr 2009r. ¢ men
peduHancHpaHe Ha OGaHKOB KpemuT, npenocraBeH Ha JlpyxectBoTo oT Paiidaiizenbank
(benrapus) EAJl ¥ u3nom3Ban 3a MpHAOOMBAHCTO Ha JBA YPEUYIMPAHH [O3EMIICHH HMOTa,
Haxoypunu ce B rp. Codust ¢ obma o ot npudnusutenHo 130 nexapa, EIUHEMAT OT KOUTO €
oxono 400 metpa mune Ha OkonoBpwcTeH I6T B Codus, a HMEHHO:

A) Yperynupau moszenmien uMoT 1-285065, naxomam ce MectHOCT ,,Uenoneuene — TonsMaTa
noxBa” mo mwiasa Ha rp. Codus, ¢ wiom ot 37 543 (TpuAeceT H ceAeM XUIAAM NETCTOTHH
YEeTHPHJECET M TPH) KB. M. I10 HOTAPHAJICH aKT, ¥

B) Yperymupan mozemnen umot II -285070, naxonsm ce MecTHOCT ,,Uemoneuene — ['onmamara
nmokxea” 1o miaHa Ha rp. Cogms, ¢ wom ot 93 741 (meBeTaeceT W TpH XHIAAH CEJEMCTOTUH
YCTHPHUJICCET M CTUH) KB. M. II0 HOTAPHAJIEH KT

(0o6mo napuuanu [Ipoekt ,,Codhun punz”).

CHBCTRT Ha JUPEKTOPHTE IIAHHPAIIE CPEJICTRATA 38 MOTACcABAHCTO Ha OOJIMTraliiOHHHS 3a6M
Jla ce OCHTYpAT upe3 mpojax0a Ha eJHH HIK JIBA OT He3aCTPOESHUTE YPEeryIHpaHH IT03eMIICHM
HMOTa, OIHCAaHY [o-rope. BBIpeku ycHIuATa Ha PBKOBOACTBOTO Ha J{pyXecTBOTO M Ha
O6CIyKBaloTo OPYKECTBO, IOPEONHMCAHHTE HMOTH KakTO W HAKOHM OT JAPYTHTE HMOTH,
cobctBeHocT Ha JIpyKecTBOTO, Oa OBLAAT TpOJAJeHM, TOBA HE C€ CIY4YH Iopand
H3KIFOYUTENHO ciabara NMUKBUOHOCT Ha TNa3apa Ha HEJBHIKMMH HMOTH Clell HadaloTo Ha
KpH3aTa K Hafi-Bede Ha Ia3apa Ha He3aCTPOEHH MaplIeliH.

CeBeTBT Ha JUPEKTOPHTE CUMTA, Y€ BEPOATHOCTTA Aa OBIJaT NPOJaJcHH HAKOH OT
coOcrBeHHTe Ha J[PYKECTBOTO HMOTH IIPEIH IMafeKa Ha OOIHTallMOHHES 3aeM (T.e. npeiny 12
MapT 2012r.) ¢ MmHEManHa, CrOTBeTHO, CBBETHT Ha AMPEKTOpUTE OOCHIH M Ipeiara
ANTepHATHBHY H3TOUMHIM 34 M3ILIAMNIAHE Ha OOIHraltHOHHUS 3aEM.



2. Hapuunu nomoun n auxeuonocm na ,H Ap Dicu Kanuman-3” ATCHIT

Ksnm 30.06.2011r. JIpyxecTROTO pasmonara ¢ paBHOCTOMHOCTTa Ha 780 XML NeBa o CMETKH
opu GaHKH.

EnpHCTBEHUS pa3BUT, HANBIHO 2aBBPIIEH H OTAANEH 07 HaeM HMOT Ha J[py»XecTBOTO €
THPrOBCKH KOMIUTEXC, Haxoysmy ce B Tp.Crapa 3aropa, ¢ aqMHUHMCTpaTHBeH afpec Oy ,,Ca.
[Matpuapx Ertamuii” Ne 50 (mapuuas [Tpoexr ,,3azopa”), oT KoiiTo HpyskecTBOTO MOIy4aBa
OPHXOTH OT HAEMH B pasMep Ha NpHONH3UTENHO 277 X eBpo Ha TPUMECETHE.
[Inawanusrta, IeOKEME 0T JpyXKeCTBOTO 3a NHXBH M [NABHHIM IO OMHCAHHA IO-TOpe
OONMUralMoHeH 3aeM, KAKTO M 10 OaHKOBHSA KPEOUT, H3MION3BaH 3a UOCTPOABAHETO H
passuTieTo Ha Ilpoekt ,.3azopa” ca mpubmmamrenno 330 xun. eRpo Ha TpUMecedHe, T.e.
HpyxecTBOTO g M3UepIy JIMKBUIHOCTTA cit ITpe3 MapT 2012r., Korato HacThIIBA NafeXa Ha
O6nuraiiioHHUA 3aeM H JIpy»ecTBOTO ChOTBETHO TpAOBA f1a M3MNATH 3aJLIDKEHHATA CH 110
HEro.,

3. Armeprnamusnu usmounuyy 3a usnaauiane (pedunarcupane} na OdAU2AUUOHHUA
3aem

Teoperuusno, [lpy:ecTBOTO MMA JBe aNTepHATHBH 3a H2IUIamaHe (pe(HHAHCHpaHE) HA
O6UrallHOHHH 3aEM:

(1) mpuBIMUaHe HA 3aMECTBAIIO NBJITOBO GHHAHCHPAHE HIIH

(2) npuBIIMYaHE HA AONBIHUTENCH COOCTBEH KanuTall.

Crtep usmnamane Ha OGIUTaitHOHHNA 3aeM H IPK 3aJI0XKEHO YBEIIMIeHNe Ha HAGMHATA 1ICHA B
JIOTOBOPHTE 33 HaeM ¢ HaeMaTelHTe Ha TBProBeKH miowmm ot Ilpoexr ,3aropa” - ,,AMKO
Mynte Koucenr” EOOJ| u ,,Mo660” EOOJI, HpyxecTBoTo oyakBa na reHepupa 100-120
XMIL.eBpO MONIOKHTENEH IIapUIeH [IOTOK Ha TPHMECedHe cliell IbPBOTO TpuMecedre Ha 2012r.

To3H mapuyeH HOTOK HE € JIoCTaThYeH 33 00CIYy)KBaHE HA 3aMECTBAUIO OOJHrallHOHHHA 3aeM
JBITOBO (pHHAHCHpaHE -~ 02aHKOB KPEAWT HIIM HOB O0JUTal(HOHEH 3aeM, HOPH TO 1 € NIIATHEMO
eHHOKPATHO HAa Lajexa, T.€. Ja HAMa MeXXAUHHH NNallaHus 00 IaBHHIATA.

CreponaTento, €AHHCTBEHATA pPEealHA ANTCPHATHRA 34 M3NNAlaHe CIOHHAHCHPAHE) Ha

CBINNCCTBYBAIITASA OﬁJII/II‘éL]I/IOHCH 3acM € VBCIMYUCHHC Ha KalluTajla Ha EQY}KCCTBOTO upe3
H3JaBAHC Ha HOBH AKITHH.

4. Obocroera i MOMUGH 30 NPE)JIONCEHOMO HAMAIAGAHE HA KANKUINAI

HoMunamHaTa CTOMHOCT Ha axIMTe Ha J[pyXeCcTBOTO KbM HacTosiius MOMeHT ¢ 10 JeBa Ha
€/THa aKITHA.

Cornacto 4175, a2 or TeproBekHs 3akoH M NpHHIHENOA 33 paBHO TPCTHpaHe Ha
aKIUOHEpPHTE, BCHUKH akIue Ha J[pyxecTBOTO TpAbBa Ja ca ¢ €AHA H ChINA HOMHHAIHA
croiinoct, CliemoBaTeNio, Mpy HACTOMIA HOMHHANHA cToffHoCT oT 10 sIeBa Ha efHa aKIusd,
JIpyXeCTBOTO MOKe Ja B3eMe pellICHHE 3a YBEJIMYABAHE Ha KallUTala Ype3 H3/iaBaHe Ha HOBH
KM CaMoO IpH YCIOBWE, Ye HOMMHANHaTa CTOMHOCT Ha HOBHMTE aKIMH € PaBHA Ha
HOMHHAIHATA CTOMHOCT Ha ChHINECTBYBAIMHTE aKIMH, T. €. paBHa Ha 10 5neBa Ha aKIusd.
Coraacuo wi. 176, an. 2 or THProBexus 3aKoH, eMHCHOHHATA CTOMHOCT Ha aKUHHTE IpPH
VBEIMYeHre Ha KaluTala Ha aKIIHOHEPHO APYKECTBO TPAORA Jia € MO-ToNIMa HIIH paBHa Ha



HOMHHalIHaTa CTOfIHOCT, T.€. IIpH HOMHHAaIITHA crofimocT ot 10 JeBa HA €HA HOBa aKIusi,
eMHCHOHHATA CTOHHOCT Ha aKLMUTE He MOXe Ja 051e mo-Majka ot 10 neBa Ha akius.

B cnuoto BpeMe, mazapHaTa CTOMHOCT Ha aknuuTe Ha JIpyKECTBOTO KBM JAaTaTa Ha TOBA
npemnoxerue ¢ 3.00-4.00 nepa Ha enHa akuMs, KOETO € 3HAYMTEIHO IO HOMWHATHATA
CTOMHOCT Ha efHa aknusa. Tabnmuiata mo-mony mpeAcTaBs MHGOpPMALHA 3a JABHKEHHETO Ha
nasapHaTa [eHa Ha aknuute Ha J[pyxecrBoro 3a meproia oT Hagamoro Ha 2011r. keM
MOMECHTA.

HCHOBa CTATHCTHKA 0T HAYANOTO HA FrOAHHATa

[Mocnensa ueHa Tpomana TTponana mpoueHT Qfeu (resa) [Mocnemsa cneaxa
3.301 nB. 2749 -45.44% 18 654 01 Aeryer 2011 13:13

B affCOIMIOTHA CTOMHOCT/ B MPOIICHTH

e 83.27%

Hnuanm 5.500 04.01.2011

w15.37% 20,24% £.66.62%%
MirsimanHa 3.001 29.07.2011 w45.44% - w 52.73% wr34.39% -9.09%
MaxchMenHa 6.349 26.01.2011 alle. 15,44% e 118 56% - 2k 3B 81%% all 92,34%

Cpepeta 4.574 - w16.84% ik 52.42% - 27.96% - 4.3R.56%
Tocnema 3.301 01.08.2011 W 39.98% A 10.00% was01% w27.83% -

Hamounux: Infostock.bg

[IpeacTaBeHuTe JAHHY TOKA3BAT, Ue a3apHaTa CTOHHOCT Ha akIuHTe Ha Jpy»KEeCcTROTO € mox
HacToAIIATA HOMHHAJHA CTOHHOCT.

PBKrOBOACTBOTO Ha JIPY)KECTBOTO CHUMTA, Y& WHGOPMHPAH HHBCCTUTOD He OH 3amMcall aKIuK
OT YBEIIMYCHUES HA KATUTANA HA AKI[HOHEPHO JPYXKECTBO U He OH IIATHI 38 TAX LEHA, KOATO €
3HAYMTENHO MMO-BHCOKA OT Na3apHara uM croitHocT. Toma moctass ,,M Ap Jxu Kannran-37
[pe) 3HaYuTeSeH PHCK OT HEBB3MOJXKHOCT 33 YBENHMUeHHE HA KalHTala M HeHabupaHe Ha
HeOOXOAHMHTE CPEICTRA 32 H3MIainane Ha OONHraMOHHMS 3aEM.

Ero 3amo, CeBeThT Ha AUPEKTOPHTE Ipejulara fa ce B3cME DEIICHHME 34 HaMallIBaHe Ha
HOMHHAIHATA CTONHOCT Ha H3JaAcHUTE aKuuu Ha [pyxectBoTo ot 10 nepa Ba 1 nee Ha efpa
aKIAS, KATO CPCACTRATA OT HAMATEHHETO Ha Kal|Tana Ja ce oTHecaT BsB QPong ,,Pesepren” u
Jla ce M3I0JI3BAT 3a LIEIHTE IpeABUACHH B THProBCKHA 3aKOH.

[Tp mpemmaraHoTe HaMalnsdBaHe Ha CMMCHOHHATA CTOMHOCT Ha H3JAfCHUTE aKIUHH,
KanuTaxsT Ha pyxkecTBoTo e 6bae B pasmep Ha 2 100 000 (nBa MHIHMOHA H CTO XHIIANH)
nesa, pasupenene 8 2 100 000 6pos akiuy ¢ HOMHHATHA CTOMHOCT OT 1 JIeE Ha BCAKa €Ha
AKITHSL.

Ynen 200, T. 1 oT THproBekus 3aKoH AOMycKka HaMallsBaHEe HA KallHTala Ha J[pyxecTBoTO
ype3s HaMalsBaHe Ha HOMHHAJHATA CTOMHOCT Ha akimute. IIpu To3m cmocod KamuTansr ce
HamagBa Oe3 jga ce OpoMeHs Opos Ha M3faieHHTe akuuH. JIOKONKOTO MHHHMAaTHATa
HOMMHAIHA CTOMHOCT Ha efHa akuws ¢ caue nes (w162, u3p.1 ot T3), 3akoHoCcHOGpasHo €
KaHTATET HA J{PY>KECTBOTO A ¢& HAMAaNH, KaTo HOMWHAIIHATA CTOMHOCT Ha BCHYKM aKIHH C&
Hamamm ot 10 nesa Ha | 1eB 1 6posAT axigy ocTane HempomereH - 2 100 000 6pos akiuu.

[To TO3M Ha4yWH, HAMANCHHETO HE € CBHLP3aHO € NPOMAHA HA NAPHYHHUTE NOTOUU Ha
JpyxecTBoTO, T.¢ CTOMHOCTTa HA J[pY:KECTBOTO W TEOPETHHHO Ma3apHaTa NeHa Ha aKIuuTe
MY OCTaBaT HENPOMEHCHH.



CpencTBara OT HAMAJABAHETO HA KamUTala ce oOrHacaT BBEB (oA ,Pesepeen” Ha
JIpy»KecTBOTO H Ce H3MON3BAT 34 IfeJIATe NpeJBHIcHH B THproBekud 3akoH (un.246, an3 u
a4 T3).

CBBETHT Ha MHPEKTOpHTE OOpBINA BHHMaHME, He clie)( TPEeIIoKeHOTO HAMalABaHe Ha
KanuTala ype3 HaMaIgBaHe HA HOMMHATHATA cToHHOCT Ha akiuuTe oT 10 nesa Ha 1 JieB Ha
eHa aKIus W OTHACAHETO HA CpencTBaTa OT HaMaleHWeTO Ha KamuTana BbE (DOoHI
., Pe3cpBeH”, KAUMTATHT Ha APYXeCTBOTO Iie Onjle HamareH Ha 2 100 000 meBa, xoeTo e Han
H3MCKYEMHA 3a IPYKECTBATA ChC CHENHANHa HHBCCTHIHORHA 1e)l MEHEMYM oT 500 000 nesa
(41.6 ot 3aK0Ha 32 APYIKCCTBATA CHC CIESHHAIHA UHBECTHI[HOHHA LIEN),

TTpu HAMAABAHETO HA KamuTana J{py»XecTBOTO cla3Ba IIPaBUIIaTa 32 3alllUTa Ha KPeAUTOPHTE
1o 9. 150-153 ot TeproBeks 3aK0OH BbB BpB3Ka ¢ wi.202, an.1 T3.

3. ObocHosKa 1 MOMUEU 30 NPEONIOHCEHUCHIO 3a NOCNEO8AN0 VEeIuYeHUe HA KANUMA)IA
Ype3 u30Q6aHe HA HOGU GKUNN 1 RADAMEMPUME HA NPEONIONCCHOMO Ve UYe e HA
Kanumana

Criell HAMISIBAHETO Ha HOMHWHANHATA CTOMHOCT Ha axrumre oT 10 seBa Ha 1 JIeB Ha eqna
AKIMA ¥ cief] BIMCBAHETO Ha TOBA HAMAJISBAHE HAa KanuTalia Ha J[pyKecTBOTO B THPrOBCKHA
perucTep, JpyXecTBOTO MOXe Ia IPUCTHIH KbM HaOHupaHe Ha HeoOXOAMMHTE CpPEICTBa 3a
m3nnamane (peguHancHpane) Ha OONUrallHoHEH 3aeM dYpe3 IOCIEHBAINO YBCIMYCHHE HA
KamaTaia Ha JIpy:KecTBOTO, KATO H3/a/l¢ HOBM aKUWH IO pPeia Ha 3akoHAa 3a MyOIMYHOTO
Ipejiarate Ha IEHHH KHIKA, KATO eMHCHOHHATA CTOHHOCT HA HOBHMTE aKIuu mie OBAe mo-
BUCOKA OT HOBATA HOMUMHAIHA CTOHHOCT Ha akuuuTe OT 1 7eB.

Crnen npuxIOYBaHe Ha IPOLCAYpaTa HA IPEIOKEHOTO B T.4 IO-rope HaMalicHHe Ha
KallHTaNa, BKIIOYHTE/HO CiIejl IPUIIarafe Ha IIpaBrlara ¥ W3ncKBanuata Ha wr.150-153 T3,
BBB BpB3Ka ¢ wi. 202, an.l T3, u ciex suucBaHe B THProBCKUs PErHCThHP HA HAMAIISIBAHETO
Ha KamuTara Ha J{pyxecTBOTO H M3MEHEHHMETO Ha YCTaBa, C KOETO CE HAMAISIBA KaIlHTajla,
JpysxectsoTo me uMa 2 100 000 axuu ¢ HOMHHANHA CTOHHOCT OT 1 J€eB.

3a ga wsmiaTe OONUTAlMATA H Jda paslojara ¢ MHHHMAJICH DPE3epB JIMKBHIHH CPEACTBA
JpyxectBoTo ce Hyxmaae or npubmusutento 14 000 000 (vetmpmHageceT MUIHMOHA) JeBa
(mmu 7 000 000 eppo).

Ipes mecen romu 20111, Ha BOB-Codus ca marsprysanu 520 akmuu Ha ApyxecTBoTo 3a 2002
nesa (Hsmoynux: www.infostock.bg ), Han cperioMeceyra 1eHa - 3.85 eBa Ha KU,

Iocneanara cienka ¢ akuau Ha dpysxectBoto e ot 01.08.2011 3a 19 6pod akuuu npu neHa
3.301 nepa Ha aKIHA.

EMucHOHHATA [(eHA PH YBEIWUYCHHCTO HA Kalkrana ciefBa Jia € Omm3o o masapHara [eHa
Ha aKHHUTE MIPCAH PEIICHHETO 34 YBEIHUCHHe Ha KanWTala MIH MAJIKO IIO0J Hed, T.e. ClieJBa
na e B uaTeppana 3.00 — 3.70 nesa Ha aKIHs.

[Ipu emMucuonHa 1eHa oT 3.35 mepa Ha akmusd, 3a aa Habepe 14 000 000 (wermpuHanecet
MuTHoHa) esa Jpyxectsoro TpaOBa aa u3najae HoBH 4 179 104 6post axiym.



Bp3 oceOBa Ha awanmsa mo-rope, CBBETHT Ha AMpeKTOpHTe Ha J{pyKecTBOTO Npeanara Ha
aKIIHOHEPHTE Ia B3eMaT pelieHre 3a MOCNIeABAIN0 YBCIHUCHHUE HA KANUTANA Upe3 M3/[aBaHe
Ha HOBH aKIWH Mo pefa Ha wi.ll12 ¥ ci or 3akoHa 3a INyOIHYHOTO IpE/UIaraHe Ha ICHHH
KHIKA IIPH  CIICJHUTE 1apaMeTpH:

Bpoii BoBu akmmn: 4200 060

Homunaana ¢roifHOCT HA €1HA HOBA AKIHAN; 1 JieB H2 egHa AKIHSA
Beaxa cemecTByBama aKOAS aBa RPA60

HA MPHTERATENH CH I 3anuine: 2 HOBH ARIIAH
EvucHOHHA ¢TOIHOCT HA ¢[HA HOBA AKIAL: 3.35 n1eBa Ha egHA AKIIUAA

Yeeqnuennero Ha KaNATANIA ce M3BLPIIBA NPH YCJIOBAATA M 1o peAa HA w112 m ¢t oT
3IMMNMIK, sre Bpb3ka ¢ un.192, anl u 9m194, aal or T3, xato cpemy Beska
ChINeCTBYBAINA AKUHA ¢ H3IaBa eNHO ,OpaBo” mo cmHckda Ha §l, 1.3 or
Honsauurenunte paznopendn na IIIIIIK. Beako egno ,,1paBo” naga BB3IMOKHOCT 32
3aMHACBaHe HA 2 (NBe) AKIHA ¢ EeMHCAOHHA cTofiHocT 3.35 /IeBa Besika ¢AHA.

Ceeemoin Ha dupexmopume npednaza pewieHuemo 3a yeeiuvenue na xanumana 0a 6voe
YCRO8HO U 0a nopasicoa devicmeue cred enucéane 8 1vp206ckua pecucmvp HA HAMANABAHEMO
Ha Kanumala U U3MeHeHuemo Ha Ycmaea, ¢ Koemo ce HAMAAAGA KANUMARA HA
Lpyacecmeomo na 2 100 000 (0s8a muruona u cmo xunadu) resa.

WBITBJIHUTEIIEH JIMPEKTOP:

Ama  llaukoBa-bouesa,—Karo mnpencTaBETel  Ha
WansnmanTe krop ,,BRIrepyBH-aMEpPHKEH

nporspte MeHrkMeHT” EOOJ /BAMIT EOOJT/




Ilpegnoxkenne ua Cheera Ha aupexropate Ha “M AP JUKH KAITHTAJL - 3% ACHI 3a peurenne
H MATEPHAJH 0 T. 2 0T AHCBHUA pel Ha H3BBHpenHo O0mo cEipaHHe HA AKUMOHEPHTE, HACPOYEHO
3a 26 centeMepn 2011 1.

o 1.2 OT AHEEHUA Ped:
Bsemame ma pemuense 3a uzMenenus B Yerasa Ha “H AP JUKH KATIUTAJ —- 3% ANCHITL,

Hpednoacenne 3a_pewenue: OCA B3eMa peluieHue 3a H3MeHeHHe Ha Ycrasa Ha M AP DKW
KATIMTAJ-3” AJICHLE BBB BpB3Ka ¢ pELICHHETO IO Touka | or J/[HeBHHMs pex 3a maManiBaHe Ha
KAMUTANA HA IPYKECTBOTO Upe3 HaMaIIBale Ha HOMHHAMHATA CTOHHOCT Ha aKUHHTE, KAKTO CIERa:

Anunes (1) aa Yien 11, Kamuran u BHockn” o Yerasa Ha J(py#ecTBOTO ce H3Mens H MpaAobuBa
CJIeIHATA PelaKIHsA:
Kanuman u enocku

‘ Ynen 11
(1) (usmenen cwvenacno pewenue wa CI'C om 03.08.2007 zoduna u pewenue na OCA om 26.09.20112)
Kanuranst sa Jpyxecrsoro e 2 100 000 /npa Muniona 1 cTo Xxusiny/ Jesa, pasnpefeneH va 2 100 000 /xpa
MHJIHOHA H ¢TO XU/ 6pos 0bUKHOBEHH, Oe3HATHYHM, MOHMEHHH aKUMH ¢ IPaR0 Ha I7Iac, ¢ HOMHHanHaTa
crofiHocT enuu nes /1 nB./ Ha Besika eHa akuua. KanuTtareT Ha JIpy:ecTBOTO € BHECEH M3LIANIO,



Mpennoxenne na Coaera Ha qupexropute Ha “H AP JIKU KAITUTAJ - 3% AICHII 3a pemienne
A MATEPHAIH 1o T. 3 0T JHEBHEA peX Ha H3BBHPeRHo 0610 cripanie HA AKINOHEPHTE, HACPOIEHO
3a 26 centemepu 2011 r.

o 1.3 o1 AHEBHHA DEN:
B3emaHe Ha pelreHne 33 NOCAENBALNO YBeIHYABANEe HA KanuTana Ha ,, AP JIIKH KAIIUTAJI-3”

AJICHII upe3 u3naBaHe HA HOBM AKIHH Mo pega Ha 11.112 u cx. ot 3MITHK.

Hpednoycenue 3a perenne: OCA B3ema peinrenne kanutanst Ha ,J1 AP JDKA KATTATAJ-3" AICHL
Ja ce yeennyy oT 2 100 000 /opa MunuoHa u cro xunaau/ neea Ha 6 300 000 /lIeCT MANHOHA 1 TPHCTA
Xunagu/ NeBa 4pes usgaBaHetro Ha Hosu 4 200 000 /fuermpu MmiHOHa M JABecTa XMuaAmu/ Gpos
OBHKHOBEeHH, Oe3HANHYHH, MOHMMEHHH aKIMH ¢ HPaB0 Ha INac ¢ HOMHHAnHATa cToHHOCT 1 (emuH) nes
BCiKa e/THA.

EMHCHOHHATA CTOHHOCT Ha BCAKA €/THA AKINA OT HOBATA eMHCHA ¢ 3,35 nepa / TpH NieBa M TPHAECET H IIeT
CTOTHHKH/.

VBEeIMUESHHETC Ha KANMTANIA CE M3BBPLIBA [PH YCIOBHATA M MO peda HA Wi 112 u cn. ot 3IIILK, b
Bpb3ka ¢ w192, an.l u w194, an.l or T3, xaro cpenly BecsKa CBLUIECTBYBAILA aKIHS C& M3/aBa eIHO
,lIpaso” mo cmucena Ha §1, T.3 or JlonwnHutensute pasnopendu Ha IILK. Besko eaHo ,,lpaso” naga
BE3MOMKHOCT 3a 3alCBaHe HA 2 (JIB€) aKIHH ¢ eMHCHOHHA CTOHHOCT OT 3,35 neBa /TpH JieBa U TPHAECET K
[IET CTOTHHKN/ BCAKA eIHA.

OCA sw3nara u opnactasa Ceeeta Ha gupektopure Ha A AP JUKU KAITMTAJ-3” AJICHLI, no ceox
OpelecHKa M B PaMkuTe Ha pemenHeTe Ha o0moTo chOpaHMe H B CHOTBETCTBHME C IIPHIOKHUMOTO
AcCTRAINO 3AKOHOJATENCTRO, 1 KOHKPETH3Npa BCHYKM OCTaHANH YCJIOBHR H pe/la 33 W3BbpPIUBAHE HA
YBE/THUEHHETO HA KAIMTAIA HA, BKNIOYHTENHO, HO HE CaMo, Ja H30epe HHBECTHLHOHEH NOCPEAHNK, KOHTO
114 ofCIyKBa YBETHUEHHETO HA KANMTANA, 1a H3TOTBH M 0Zo0pH NpocHeKT 3a myOIHYHO IIpEAaraHe Ha
AKIHMATE OT HOBATA eMHCHA chrimacHo u3nckBanusTa Ha 3K 1 noa3akoHOBMTE HOPMAaTHBHH AKIORE
0 NPHIArdHETO MY, Ja ONPEAEeNH HajdaleH H KpacH Cpok 34 3AlMCBAHE HA AKIUHTE OT HOBATA eMMCH,
KAKTO ¥ JIa H3rOTBH BCHHYKH APYrH HCOOXOGMMH JOKYMEHTH BB BPB3Ka C PELISHHETO 33 YBCNHYEHHE Ha
kamutana Ha ,,JA AP JOKI KATIUTAT-3” AICHLL

Pemennero 3a yBeluycHUe Ha Kanataia Ha ,.J1 AP I KATIMTAJI-3” AICHLI € ycmoBHO H MOpaxga
felicTBHE CNeN BIMCBAHE B THPrOBCKHA PErHCThp HA HAMAMABAHETO HA KalMTala H M3MCHCHHATA Ha
VcTapa, ¢ KOMTO ¢& HaManApa kammTana Ha M AP JUKW KAITHMTAJI-3" AOCHL va 2 100 000 (xBa
MHIMOHA H CTO XHIANM)} NMepa, pasnpenened Ha 2 100 000 /mpa MunHoHa u cro xwisau/ Opos
OBHKHOBEHY, Ge3HATHYHH, TOMMEEHH aKIHH ¢ HpaBo Ha [J1ac, ¢ HOMHHAIHATA CTOMHOCT enuH 1es /1 1B./
Ha BCHKA €iHA aKIHs.

Ipunoxenn matepuanu: OGocHOBKaTa Ha NpefiokeBneTo Ha ChBeTa Ha JMPEKTOPUTE 34 IIOCIE/BAIN0
yBeuyeHne Ha xarmmurana Ha /1 Ap Dxu Kanuran-3 AJICHL]” upes nagapane Ha HOBH aKIUH CJICT| KATO
nepBo Kanutanst Ha M Ap hxm Kanutan-3” AJCHI] 6nie HamaneH 4ypes HamandBaHe Ha
HOMHHAJIHATA CTORHOCT Ha AKIHATE Ha JIPYXKECTBOTO C& ChABPXKA B MaTepHanuTe 1o T.1 oT JHeBHHA pef,

Mons Bx, marepuanute 1o 1.1 oT J{HeBHUA pen.
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"W AP KA KANUTAN-3" ALCULE

O cratye  COABEHM aKToRR  Axiyanss yupejarened akt  [ocue

CBRACHH aKTOB:

FoRMLEH hiHaHCoR oTUaT

FopsweH draHanzon oTHeT 3A 2007
Rokrymant

Bata na ofadAseqe: 08.7.2008 r. 17:44:12
TopwweH huHaHTOB DTYaT

2008,

Bakymeht

[lata Ha oaanRaHe; 05 8.2000r, 10:04:52
ToRMLLaH UHEHLOB OTHET

TopuHe: 2008r.

Hakywant

Lara vz oSaereana: 15.6.2010 r. 09:50:46
oA uweH thuKaHeoa oTieT

NORCHERHA

lFoguHa: 2008r.

Loxyuumr

Lara na oSqeraane: 15.6.2010 r. 99:50:46
MopwweH givHaKood oTHeT

ORUTORCKM AOKNAA

TouHa; 20091,

Loryuent

DLarta na obasnasane: 15.6.2010 5. 09:50:48
lofwuweH divHAHCOE OTHET

Loxksan a CuueTa Ha gupekTopuTe
TopwkHa: 2009r.

DokymeHt

Dara va obSaesaane: 15.6.2010 r. 05:50:48
MogwuaH grHaHCOR 0TYOT

Fopuuwied diHaHCDE oTYeT 33 2010 £,
Lokyuenr

Rate va ofiaeanane: 18.7.2011 r. 05:18:35

1001. Onusanue Ha

20110718091935  Hotapun
0GABEHHA AKT

Mckana 3a caMKeaKe Ha oo ckbpanno Ha
BHUHOHEPHTS

Flokysiant

Rata Ha o5asAzane: 62.4.2008 r. 12:31:04
TMoKana 33 cEuRBARG Ka G610 chiipaHue Ha
AKUHOHEPHTE

Dara: 14,05.2008r,

Fokyuant

Nare Ha o6ARARawe: 02.4.2009 1, 14:44:22
Mokaua ya cewkBane Ha oBulo chlipanue va
BRUMOHEpHTS

DOara: 24,10.2008r.

DoryaasHr

Nara #a obAeanade; 23,0.2009 r, 14:08:22
Mokana 38 cauKBaHe Ha abLyo Chbpauie Ha
HXI.WDHEPHTG

Data: 27.05.2010r.

AokyreHt

Fata Ha ofAsAaane: 28.4.2010 r. 16:17:68
Mokana 38 cRUMBAHE Ha o610 cLlipanKe Ka
AKLMOHEpHTS

Hara: 12.05.2011r.

AuryrasHy

Nata va ofireseane: 18.3.2011 r. 18:0857
Mokana 38 cAUKBANS Ha obuja cubipatue Ha

1001, Onucasue Ha

20110815172056 MeTopus
DERBEHMA AKT

ARLMOHORHTE
Para: 26.08.2011r. .
Hoxyrant B
Nara ua obreAeane; 15.8.2011 r. 17:20:56
Crobuy 38 CHHMEH i H 2aeM
1001. Onucanme na OovymMent 20Q80312164817  Meropun

0GRREHUA KT {lata ka oBrasBane: 13.3.2008 1. 16:46:47
Mpegnoxends oT MUKOPUTARHETS BKLIMOHERK N

un. 223z, an. 1 v 2 o ThproskWA 3akeH

CNUCUK £ BLOPOCH, KOWTO A2 BT HKITKMEKH B

AHeBHuR peg va OCA_ Hacpoueno 3a 12.08.2011r.  20110428115735 WeTopwa
{No cHuchNa ha W, 223a o7 T3)

Doryrgnt

Hara va cOsareane: 28.4.2011 r. 11:57:35

1001. Onucarme na
CERARHYR aKT
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