» A AP AJK1 KATIUTAA-3” AACHLL

“ERG CAPITAL-3” ADSIP

PE3IOME HA ITPOCITEKT

3A ITbPBUYHO ITYBANYHO IMTPEAAAT'AHE HA AKLIMM HA
AKILIMOHEPHO APY2KECTBO CbHC CITELHIMAAHA MHBECTULIMOHHA LHEA CEKFOPUTU3ALINA

HA HEABVYDKVIMM UMOTU
EMUTEHT L, AP AJKU KATIMTAA-3” AACHLI
BUA HA AKLIMUTE BE3HAAMYHM, OBUKHOBEHU,
[MOVMMEHHH, CBOBOAHO
[IPEXBBPAAEMU
HOMMHAAHA CTOMHOCT 10 (AECET) AEBA
BPOI AKLIUN 700 000 (CEAEMCTOTUH XUASAN) BPOSA
EMUCHOHHA CTOMHOCT 20.00 (ABAAECET) AEBA

MHBECTULIMOHHEH TTOCPEAHUK - [TOEMATEA, ,,BBATAPO-AMEPMKAHCKA KPEAUTHA BAHKA”
OBCAVBAIIl IIVBEANMYHOTO TIIPEAAATAHE HA AA

AKLIMN
BAHKA AEITO3UTAP »OBEAUHEHA BBATAPCKA BAHKA ” AA
OBCAV/KBAIIIO APY;KECTBO ,CEPAMKA KEITUTBA AABAM3BPC”  (Serdika

Capital Advisors L.L.C.)

TTOTBBPKAEHUE HA PEITMCTPALIMOHHUS  PEIIEHUE HA KOH Ne ...l
AOKVMEHTOTK®H

IIpocriekTpT ChABPKA TPH OTACAHH AOKYMEHTA: PerncTpainoHeH AOKYMEHT, ChABPIKALL HH(MOPMALIS 32
eMuTEeHTa, AOKYMEHT 32 IIPCAAAraHHTE IICHHU KHIDKA, CBABPIKAIL HHMOPMALNA 34 IIPEAAATAHUTE
IIyOAMYHO axkIuH Ha eMuTeHTa U Pesrome. Pesromero mpeacTaBa HAKPATKO OCHOBHHTE XaPAKTCPUCTUKI H
PHCKOBETE, CBBP3dHH C E€MUTEHTA U IYOAUYHO IIPEAAATAHNTE I[CHHH KHIDKA H CAAra aKIEHT BBPXY
ompeAeAacHa HH@POPMALINA, KOATO CE ChABP:KA B ocraHasmte dactu Ha [Ipocmexra: Perucrparumonsus
AOKYMEHT 1 AOKYMEHTA 33 IIPEAAATAHUTE LCHHU KHIDKA. PE3FOMETO CACABA Ad CE YETE KATO BBBEACHHE
kbM [Ipocnexra. B Pesromero Moxe Aa He ce ChABpiKa IAAaTa HHAOPMAIIHA, KOATO € BayKHa 3a Bac npu
B3EMaHEe Ha PEIICHHUE 32 HHBECTUPAHE B akuuTe Ha ApPyxKecTBOTO. BCAKO Ballle perrieHue 32 HHBECTHPAHE
B aknuuTe Ha APYKECTBOTO CAEABA AA CE€ OCHOBaBA Ha pasraexaane Ha [Ipocriexra KaTo IIAO U IIPEAH Ad
B3EMETE PEIICHNE 34 MHBECTHPAHE B aKIUUTE Ha APYKeCTBOTO, BbB Balr mMHTEepeC € BHHMATEAHO Ad
mpouerere reaus Ilpocmext, a wnmenno: Pestome, PermcrparmoneH AOkymMeHT u AOKyMEHT 3a
IIPEAAATAHHTE I[CHHH KHIDKA, 34CAHO C IIPHAOKCHHATA KbM TAX, KAKTO M AOKYMEHTHTE, KbM KOHTO Te
ITpenpariar.

3a BCEKH MHBECTUTOP, KOHTO € IPEAABHA MCK OTHOCHO ChABpPaHueTo Ha IIpociexra, MOMkKe Aa BB3HUKHA
3aABAKEHHE 34 3AIIAAINAHE HA PA3HOCKATE 33 IIPEBOA Ha [Ipocrekra mpu oOpasyBaHETO Ha CHACOHOTO
ITPOU3BOACTBO.

Amrara, KOUTO ca U3TOTBHAM Pe3IOMETO, HOCAT OTTOBOPHOCT 32 BPEAH CAMO 4KO ChABPIKAIIIATA CE B HETO
nadoOpMaIud € 3a0AyKAABAIlA, HEBAPHA HAM IIPOTHBOPEYH Ha ApPYrHTe dYactu Ha [lpocmekra:
Perncrparimonnns AokymeHT 1 AOKyMEHTA 32 IIPEAAATAHUTE IICHHI KHIDKA.

KOMICHUATA 3A ®HMHAHCOB HAA3OP E ITIOTBBPAHMAA ITPOCIIEKTA, BKAFOUBAIIl PE3FOME,
PETHICTPALIMOHEH AOKYMEHT M AOKYMEHT 3A ITPEAAATAHUWTE IHEHHINM KHH’KA, HO TOBA
HE O3HAUYABA UE OAOBPABA AU HE OAOBPABA MHBECTHUPAHETO B ITPEAAATAHUTE LITEHHU
KHHNKA, HUTO UE HOCH OTTOBOPHOCT 3A BEPHOCTTA HA ITPEACTABEHATA B ITPOCIIEKTA
NMH®OPMAILIVA.

27 ATIPUIA 2007 T.
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I. JAEHOBETE HA CbBETA HA AUPEKTOPUTE, KOHCYATAHTHU 1 OAUTOPH HA
APYKECTBOTO. OTTOBOPHOCT 3A U3TOTBAHE HA ITPOCITIEKTA

1. YAEHOBE HA CBbBETA HA AUPEKTOPUTE

> Ap Asa Kanmraa-37 AACHLL (“ApyxectBoro”) ce yrpasassa or CbBer Ha AUPEKTOPHTE, KOWTO ce

CHCTOH OT TPUMA YACHA:

1.1 Aarmesa Aranacosa Xauaxuesa — [Ipeaceaatea Ha CbBeTa Ha AUPEKTOPUTE;

1.2 Ammna Ilerposa LlankoBa-bonesa — MsmbarureseH aAupekTop u yaeH Ha CbBeTa HAa AUPEKTOPUTE;
1.3 I;IopAaH Hukoaos Hommraros — 3amectHuk-ipeaceaares Ha ChBera Ha AUPEKTOPHTE
ApyxectBoTO ce mpeacTaBAsiBa o1 Vsmeanureanns aupexrop - Auma Ilerposa Llankosa-Bonesa.

KoM AaTaTa HAa CBCTAaBAHC Ha HACTOAIIIUA pCI“I/ICTpaL[I/IOHﬁH AOKYMCHT CoBerpT Ha AI/IpCKTOpI/ITC Ha

Apy)KCCTBOTO HE ¢ YIUBAHOMOIIIABAA ITPOKYPHUCT UAU APYT ThPTOBCKH ITbAHOMOIITHHK.

2. OCHOBHU BAHKU, UHBECTULIMOHHU ITOCPEAHUIIU U ITPABHU KOHCYATAHTU. ITPABHU
KOHCYATAHTH ITO EMUCHATA AKITHUI

BAHKA-AEITO3UTAP

»O0eannena Gparapcka 6auxa” AA (OBB | rp. Codus, ya. ,,Csera Cocpus” Neb
AA)

MHBECTUILIMIOHEH IIOCPEAHUK— IIOEMATEA, OBCAYJKBAIIl ITBbPBOHAUAAHOTO
YBEAMTUYEHUWE HA KATTMITAAA

,,DBArapo-amMepuKaHcka KpeaurHa O6aHka” | rp. Codud, ya. ,,Kpakpa” Nel6

AA (BAKB AA)

OBCAY>XXBAIIIO APY2KECTBO

»Cepanka Kemmrea Aapaiisspc” (Serdika | rp. Cocbus, ya. ,I1Tumka” Ne3 (permcrpuparo Msacto
Capital Advisors LLC) Ha CTOIIAHCKA ACHHOCT B BbArapus)

ITPABHU KOHCYATAHTU

aasokat Crasusa Kupraosa

rp. Codus, ya. ,,Kpakpa” Nel6

ITPABHU KOHCYATAHTU I1O TA3U EMUCHUA

AABOKAT CuaBus KI/IpI/IAOBa Ip. CO(bI/IH, VA ,,Kpaxpa” Nel6

Ocsen ¢ bparapo-amepukancka kpeanrHa Oanxka AA ApyKecTBOTO HAMA TPAMHH OTHOIIEHHA C APYT

HHBCCTUITHNOHCH HOCpCAHI/IK.

3. CbCTABUTEA HA ®UUHAHCOBUTE OTUETU HA EMUTEHTA.

CoberaBureA Ha CpI/IHaHCOBI/ITC OTYETH Ha Apy)KGCTBOTO e Emuaus KOCTQAI/IHOBQ KapaAOqua,
CUYCTOBOAHTCA, KOMTO OTroBaps Ha U3MCKBaAHUATA Ha 3akoHa 3a CYCTOBOACTBOTO.
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4. HE3ABUCUMU OAUTOPU HA EMUTEHTA.
YAerorr Oaur” OOA (Delloitte Audit OOD), 6ya. ,,Aa. Cramboamiickn” 55, Codust, ¢ usbpano 3a

OAI/ITOp Ha APY)KCCTBOTO 3a 2006r. u e I/I3B”pr_H/IAO HC3aBHCUM OAHT Ha CpI/IHaHCOBI/ITC OTYECTH Ha

ApyxecrBoro 3a 2000r.

5. AMIIIA, OTTOBOPHU 3A U3TOTBAHETO HA ITPOCITEKTA

M3roTBsiHero Ha IPOCIEKTA € BB3AOKEHO HA ODCAYIKBAIIIOTO APY/KECTBO M KOHCYATAHT “‘CepAnka
Kenuroa Aapaiizppc” (Serdica Capital Advisors LLC), Apy»KeCTBO CBINECTBYBAIIIO M PECUCTPUPAHO IO
sakona Ha [llara Aeaayenp, CALLL (Delaware, USA), ¢ aapec Ha yrnpasaenne: rp. Yuxkaro, mar Maunsouc,
CAILL, 333 "Vecr Vexksp Apaiis", oduc 460, Ynkaro, mwar Maunnoiic, 60606, ¢ peructupano mMacro Ha
CTOIAHCKA AeHHOCT B bparapus ¢ aampuen aapec: rp.Codus, ya.”Hlumxa” No.3. CaeAHHTE KOHCYATAHTH

Ha TOBA APY/KECTBO Ca OTTOBOPHH 34 M3TOTBAHETO HA IIPOCIIEKTA:
Bosan HukoaoB FIKOHOMOB, KOHCYATAHT — 32 HKOHOMHYECKATA 9ACT

AAB. CuaBus KI/IPI/IAOBQ. KI/IpI/IAOBa, AABOKAT — IIPaBEH KOHCYATAHT

IIOCOUEHMTE ITO-T'OPE AMITA AEKAAPHPAT, UE:

(1) TP M3TOTBAHETO HA CBOTBETHATA UACT OT TIIPOCIIEKTA CA TITIOAOXKHAU
HEOBXOAHMMATA I'PH7KA 3A HETOBOTO CHhbOTBETCTBHE ChC 3AKOHA

(2) AOKOAKOTO VM E U3BECTHO, AAHHUTE 1 MTH®OPMALIMATA, BKAFOUEHH B U3TOTBEHATA
OT TAX YACT HA ITPOCITEKTA, CA BEPHU, ITbAHI 11 KOPEKTHO ITPEACTABAT CHhIIIECTBEHHTE
3A MHBECTUTOPUTE OBCTOATEACTBA OTHOCHO APY>KECTBOTO-EMUTEHT.



Pesrome
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II. DT HAHCOBA NMTH®OPMAIITNA

1. CUCTEMATU3UPAHA ®PVUTHAHCOBA UTH®OPMALIUA

W Ap Awu Kammraa-37 AACHLL e yapeaero mpes mecenr roHu 2006r. u e BIHCAHO B THPIOBCKHUA

perucrep Ha Coduiicku rpascku cpA Ha 13.07.20006r.

Cyma xpm 31.12.2006

(B XHA. ACBA)

[IprxoAHM OT OCHOBHATA ACHHOCT

0

ITewanba / 3aryba oT OCHOBHATA ACHHOCT

(122)

Herra mewanba / 3aryba oT AeHHOCTTA

(122)

Herna neuanba / 3aryba 3a mepruoAa Ha CAHA AKIIHS

(8.7) croTuHKH

Cyma Ha akTHBHTE 19 602
Herun akrusur* 13 878
AKITHOHEPEH KAIIHTAA 14 000
bpoii aknun

1 400 000

AVBUAEHT HA aKIIUA

Aannnre ca or oanTupaHuTe (PUHAHCOBH OTYeTH Ha APYHKECTBOTO.
* AKIIMOHEPEH KAITUTAA [IAFOC PEHHBECTUPAHU [TE9aADH.

2. KATINTAAU3ALINA U 3AAABXKHAAOCT

ApyxectBoto e perucrpuparo c¢ xamuras 14 000 000 (wermpurasect muamona) aesa. Kem 31 Mapr

2007r. ApyecTBOTO UMA CACAHUTE 3AABAKEHHA:

No Kpeaurop Pazmep ITapex Obesre- Anxsen
(rAaBHHITA) JeHue ITPOIICHT
1. brarepupa-amepukpH IIPOIBPTH 2 743 000 30.06.2007 Hsama 8%
MeHHAKMBHT EOOA * eBpO
3. Cepanka Kenurba AaBaiizppct* 411 381 aeBa Ao roHH 2007 Hama -
4, Crpoureann pupmm*** 473 281 aeBa Ao roHH 2007 Hama -
5. Aenaoitt Oant OOA 3912 aeBa TEKYIIIO Hsama -

*OTAOMKEHO ITAAINIAHE IO IIPUAOOUT HEABIDKHM nMOT. Brnk pasaea I, Touka 4.3. or Perncrparmonmums

AOKyMeHT — [Ipoekt , SIBop’’; **20% mpomeHTa OT ImevaAbaTa IIPHA IPOAAKOA HA HEABIDKAM HMOT. Brox
YM 55 5

asaeA VI touka 2.3 or Perucrpanimonaus AOkyMmeHT; ***BbB Bpb3Ka ¢ U3BBPILIEHU CTPOEKHU, PEMOHTH
bl b b

u mopo0penns 3a [Ipoexr ,,.3aropa”. Bink pasaea 11, Touka 4.4. ot Perucrpannonnns AOKyMeHT.

OcseH 11ocovYeHuTe IO-rope 3aabAKeHnsd, kbM 26 apua 2007r. ApyKecTBOTO HMa CACAHUTE 3aABAKEHHA

10 IOAyYeHN OaHKOBU KpeAuTH (Bmuk. paspea II, Touxa 5 u pasaea 1V, touxa 2.3 or Perucrpanuonnus

AOKYMEHT):
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No Kpeanrop Pasmep [Mapex Obesmeuenue Anxsen
(raaBHHIID) ITPOTICHT
1. Paiidpaiizerbank 1 460 200 25.03.08 | AoroBopHa HIIOTEKAa BBPXY 3 meceueH
(bbarapus) EAA * €BpOo nmorure Ha llpoexr Codus Euribor +
puHT 1.25%
3anor Ha B3emanma o AAC TOATIITHO
KPEAUT U B3EMaHHATA IIO 3 MeceueH
Patidaiisenbank 1 180 000 OaHKOBHTE CMETKHU HA Euribor +
2. 25.03.09
(bparapma) EAA ** €BpOo ApyxkecTBOTO, OTKpHUTH IIpH 1.70%
Paiicpaiisenbanx  (bparapus) TOAUIITHO

EAA, mo kouTo 111e mocTuImsT
CPEACTBATA OT BB3CTAHOBCHHUSA
AAHDBYCH KPEAHT

AorosopHa BBPXY
mvotnte 1o Ilpoexr 3aropa,
KOSITO ITie ObAE 3AAMYIEHA CAECA
KaTto ApPyKeCTBOTO IIPEACTABH
YVAOCTOBEPEHHE 32 TEKECTH, OT
KOETO € BUAHO, Y€ HMOTHUTE
mo Ilpoekr Codmsa pumr ca
HIIOTEKUPAHH B IIOA3a HA
KpEANTHpAIIATA OaHKA

HUITOTCKA

*[To aAorosop 3a Gaumkos kpeaur 3a durancupane Ha AAC ¢ opaobper pasmep 1 500 000 espo.

ApyxecTBOTO He ITAaHHpPa A2 YeBOsABa octaTbka oT 39 800 eBpo

** Tlo aorosop 3a 0aHKOB KpeAuT ¢ oaobper pasmep 5 000 000 eBpo. ApyxecTBOTO IAAHHPA A2 YCBOU

ocrarpka o1 3 820 000 eBpo Ao kpad Ha mecer mait 2007r. BBB Bpb3Ka C ITAAIMAHETO HA IIEHATA HA UMOTA

o Ipoexr Byprac puretia. (Brx pasaea 11, Touxa 4.3. or PerucrpariuoHHIA AOKYMEHT)

3. TIPUUMHU 3A U3BBPIIIBAHE HA ITYBAWMMUHO ITPEAAATAHE 1M HAUMH HA H3IIOA3BAHE HA

ITIOCTBITAEHUATA OT HETO

L Ap Awm Kammraa-3” AACHILL u3pppriBa IAaHUPAHOTO YBEAHYEHHE HA KAaIIUTaAa BBB BPB3Ka C

pasmopeadaTa Ha 9A. 5, aA. 3 o1 3aKOHA 32 APYKECTBATA CHC CHEITHAAHA HHBECTUIIMOHHA IIEA:

3AKOH 3A APYKECTBATA CbhC CIIELTMAAHA UHBECTUILIMOHHA IIEA:

YA. 5 (3) IIPM VUPEASBAHE HA APVJKECTBO CbC CIELMAAHA MHBECTHMLIMOHHA IIEA
VUPEAUTEAHOTO CBBPAHUE 3AABAKUTEAHO IIPMEMA PEIIEHKME 3A ITBPBOHAYAAHO
VBEAMYEHUE HA KAIIUTAAA CBC CbIIMA KAAC AKIIMKM KATO 3AIIMCAHUTE HA
VYPEAUTEAHOTO CBBPAHME OT MOMEHTA, B KOMTO HA APVKECTBOTO BBAE M3AAAEH
AULIEH3. VBEAMUYABAHETO TPABBA AA BBAE B PASMEP HE IMO-MAABK OT 30 HA CTO OT
KATTUTAAA HA APYKECTBOTO.

Hﬁ6paHI/ITC OT eMHCHATA CPCACTBA ITE 6"bAaT M3IIOA3BAHH 32 3aITAAINAHC HA IIPOAAKHATA IIEHA HA HPOCKT

»ABop”, tp. Bapua u Ilpoexr ,,I'epena”, rp. Codus (Bmxk Permcrparmonen aokymenT pasaea 1I, Touka

43).
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ApyKecTBOTO O4YaKBa HETHH IIPUXOAH OT IIYOAMYHOTO IpeAsarane B pasmep Ha 13 971 914 aea maroc

CBCHTYAAHO HpI/IXOAI/I oT HpOA?DK6a Ha npaBa 34 3aIIKMCBAaHC Ha.
HpI/IXOAI/ITC oT HY6AI/I‘IHOTO IIpCAAATAHE HA IICHHU KHIDKA HAMA Ad CC U3ITOA3BAT:

® [pAKO MAM HEIPAKO 33 IPUAOOMBAHE HA aKTHUBHM H3BBH oOH4aiiHata Aeinoct Ha ,J Ap Axu

Karmmmraa-3” AACHL;
® 32 puHAHCHpPAHE HA IPUAOOUBAHISA HA APYTH APYIKECTBA;

L4 3a IIoracsgBaHe Ha 3aADBAKCHHUA H3BBPH ITOCOYCHHUTE IIO-TOPE BBB BPB3KA CHC 3allAalIaHE HaA

OCTaTbKa OT IpoAakHaTa 1ieHa Ha [Ipoext SBop;
® 32 IPHAOOMBAHE HA AKTHUBH OT ABIIEPHI IIPEAIPUATHA HA EMITCHTA;

® KbM AaTaTa Ha IOTBBbpP:KAaBaHe Ha TO3u AOKymeHT M1 Ap Awm Kammras-37 AACHLL mama
ADBILIEPHU IIPEAIIPUATHA.

4. PUICKOBU ®AKTOPU

VHBECTULIMMUTE B AKIOMW CA CBBP3AHM C TTOEMAHETO HA MHOXECTBO
CBIIECTBEHM PUCKOBE. TPEITOPBYBAME HA TMOTEHLUMAAHUTE MHBECTUTOPU
[TPEAMM AA B3EMAT PEIIEHME AA TIIPMAOBUAT AKLMKW, EMUTHUPAHW OT
APVKECTBOTO, BHMMATEAHO AA CE 3AIIO3HAAT W AA  OBMUCAAT
[TPEAOCTABEHATA B HACTOALLIMA ITPOCITEKT MHOOPMALIVA.

4.1. CTIELIM®UUYHU PUCKOBE, CBbP3AHU C AEMHOCTTA HA APYKECTBOTO

A) HAPACTBAHE HA PA3XOAUTE 3A PEKOHCTPVKIIMA KM CTPOUTEACTBO HA
HEABVWKVMMHUTE KMMOTH, KOUTO APYKECTBOTO ITAAHMPA AA M3IPAA U
VBEANYABAHEHA CPOKA 3A N3I'PAJKAAHETO HA TE3U UMOTU.

b) HMCKA 3AETOCT HA MHBECTULIMOHHUTE MMOTU MN/MAN HAMAAEHUWE HA
PABHUIIETO HA HAEMUTE.

B) BABUCHMOCT OT IMAATEXKOCITOCOBHOCTTA HA HAEMATEAUWUTE.
IN HAMAAEHUWE HA ITASAPHUTE LIEHM HA HEABVKVMMWTE MMOTH.

A) MHBECTUPAHETO B HEABVOKUMMU UMOTU CE XAPAKTEPU3NPA C OTHOCUTEAHO
HMCKA AMKBMAHOCT.

E) HAPACTBAHE HA PA3XOAUTE 3A ITOAPBKKA HA MHBECTULIMOHHUTE UMOTMU.

K) HEBB3MOXHOCT AA BBAE IMPMBAEYEHO 3AEMHO ®UHAHCHUPAHE /AU
HAPACTBAHE HA LIEHATA HA 3BAEMHOTO ®MHAHCHPAHE.

3) HAPACTBAHE HA PA3XOAUTE 3A 3ACTPAXOBKA HA MHBECTULIMOHHWTE MMOTMU.

4.2. CIIELIU®UUHU PHCKOBE, CBBP3AHU CBC CEKTOPA, B KOUTO
APYKECTBOTO PA3BUBA AETHOCT

A) VBEAMYEHHME HA TIPEAAATAHETO HA TbBPIOBCKUM ITAOLIM TP AMIICA HA
VBEAMMYEHUE HA TBbPCEHETO HA TAKVBA TTAOLLN.

b) VBEAMYEHWE HA AMXBEHWTE PABHUIIIA.
B) VBEAMMYEHUWE HA PA3XAOUTE 3A CTPOUTEACTBO 1 PEMOHT.
I CBMBAHE HA ITOTPEBUUTEACKOTO THPCEHE B MKOHOMUMKATA.
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A) HAMAAABAHE HA TTOTOKA HA ®MMHAHCHUPAHE HA BBATI'APCKATA MKOHOMUMKA
OT UV KbUMHA.

E) TIPOMEHM B PEI'VAAIIMUTE, KOUTO AA OCKBIIAT TIPEXBBPAAHETO
N3TPAKAAHETO U ECITAOATALIMATA HA HEABWUKKMMUM MIMOTL.

4.3. PUCKOBU ®AKTOPU, XAPAKTEPHU 3A AKLITUUTE, IIPEAMET HA IIVBAUUHOTO ITPEAAATAHE

A) HEHOBU PHCK

b) AMKBMAEH PHUCK

B) MHOAALTMOHEH PHCK
I BAAVTEH PUCK

PHCKOBETE OT TOUYKA 4.1.,4.2. CA TIOAPOBHO PA3I'AEAAHM B PA3AEA 11 (OCHOBHA MH®OPMALINS),
T.6 (PUCKOBU ®AKTOPM) OT PEIMCTPALIMOHHMA AOKYMEHT, A PHCKOBETE OT T.4.3. CA
AVCKYTHUPAHU B PASAEA II (OCHOBHA MH®OPMALINA), T.3 (PUCKOBU ®AKTOPH) OT AOKYMEHTA 3A
[TPEAAATAHWTE AKLIMU.
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III. MTH®OPMAIINA 3A EMUTEHTA
1. AAHHU 3A EMUTEHTA, UICTOPUUECKA CIIPABKA 11 PA3BBUTUE

1.1. HAMUMEHOBAHUE HA EMUTEHTA
AKITHOHEPHO APYKECTBO CbC CIEIMaAHa HHBecTHHNOHHA 1iea ,, M1 Ap Am Kammraa-3” AACHLL (ERG

Capital-3 mHa AatnHmI).

HsAma nsmeHeHus B HAMMEHOBAHUETO OT Aatara Ha yupeasapane Ha ,, M1 Ap Awu Kammraa-37 AACHLL Ao
HACTOSAIIMAS MOMEHT.

1.2. HOMEP U TIAPTUAA HA BITMICBAHE B TBPTOBCKUA PETUCTBP, KOA 110 BYACTAT 1 AAHBUEH
HOMEP

» W Ap Au Kammraa — 3”7 AACHLI e Brmcaso B perncrspa Ha Thprosekute Apyxectsa npu Codutickn
rpaacku CbA oA mapt. Ne 106398, tom 1432, crp. 5, no d.a. 8244/ 2006r.

BYACTAT: 175113002

1.3. AATA HA YUPEASIBAHE 1 CPOK HA CBIIIECTBYBAHE

WA Ap Awu Kammraa — 37 AACHLL e yupeaeHO ¢ pemreHume Ha YYPEAHTEAHOTO CbOpaHHE Ha
aknuoHepure, mposeAero Ha 23.06.2006r. u e Brmcano B Teproekus peructsp upu CI'C ¢ perrenne ot
13.07.2006r.

ApyKecTBOTO € YIPEACHO C OIPpaHHYEH CPOK Ha ChIectByBane A0 31.12.2014r.

1.4. ABPPJKABA, B KOATO EMUTEHTBT E VUPEAEH, CEAAAWIIIE, AAPEC HA VIIPABAEHHWE, TEAE®OH
(TEAE®AKC), EAEKTPOHEH AAPEC

Penryoauxa bearapus, rp. Codus, pation ,,Obopure”, ya. ,,[lumka” Ne3,
teaedpor: (02) 9658 211, 9658 379, daxkc: (02) 946 0118; 944 5010,
CACKTPOHEH aapec: etgeapital3@baefinvest.com

1.5. UHOOPMALIMA 3A BAJKHU CBBUTUSA B PA3BBUTUETO HA EMUTEHTA OT VUPEAABAHETO MV AO
HACTOALLIMA MOMEHT

Or cBOETO yYpeAsiBaHE AO AATaTa HA M3TOTBAHE Ha Hacrosmusa AokymeHT , M Ap Axun Kammraa-3”

AACULI:

® e e OMAO IPeoOPa3yBaAHO HAM KOHCOAHAHPAHO;

®  He ¢ OCBIIECTBABAHO IIPEXBBPAAHE HMAH 3aAOr Ha mpeanpuaruero Ha , M Ap Awwu Kammraa-37

AACHLI;

o U Ap Axu Kanmrans-3” AACHL mama abinepun Apyxectsa. [IpeobpasyBane u KOHCOAMAALIAA
HA ABILEPHU APYKECTBA CBILO HE € U3BbPIIIBAHA;

® ¢ IPHAOOHMAO AKTHBH Ha 3HAYNTEAHA CTOHHOCT, IIOAPOOHO ommcaHu B pasaca 1, Touka 4.3 or
Perucrpanmonnns AokymenT. CACAKHTE 32 IIPUAOOMBAHE HA TE3M AKTHBU €4 Y4CT OT OOMIaiHIs

XOA Ha ACHHOCTTa Ha APYIKECTBOTO;

® cpemy ApyKecrBOTO HE Ca 3aBEKAAHN HCKOBH MOAOHM 3a OTKPUBAHE Ha IIPOHU3BOACTBO IIO
HECHCTOATEAHOCT; TAKHBA HE Ca 3aBE&KAAHH M CPEITy HETOBH ABITIEPHHU APYXKECTBAa, THH KaTo

TaKHBa HEC Ca y‘IpCAHBaHI/I;

®  IPCAMETBHT Ha ACHHOCT Ha APYIKECTBOTO HE € IPETHPIIAA N3MCHECHIIE.
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1.6. AAHHU 3A THPIOBU [TPEAAOSKEHUSA

Ot MOMEHTA Ha YIPEAABAHE AO AATATA HA H3IOTBAHE Ha HacroArua AokymeHT ,,M1 Ap Axum Karmraa-3”
AACHLI He € 6HAO OOEKT Ha THPrOBO IIPEAAOKEHHE 32 3aKyIIYBAaHE HA AKI[UU U HE € OTIIPABAAO THPIOBH
IIPEAAOKCHIS 32 3AKyIIyBAHE HA aKIIUH OT APYTH APYKECTBA.

2. TTPETAEA HA AETHOCTTA

2.1. TIPEAMET HA AEMTHOCT. OTIMCAHUE HA OCHOBHUTE CO®EPU HA AEMTHOCT

[TpeamersT Ha ActtrOCT Ha ,,J1 Ap Asu Kamuraa-37 AACHLI, cpraacHo HeroBus Ycras, e HaOupaHe Ha
CPCACTBA UpE3 M3AABAHE HA IICHHU KHIDKA M HMHBECTHPAHE HA HAOpPAHUTE INAPHYHH CPEACTBA B
HEABIDKIMH MMOTH (CEKIOPHTH3ALMS HA HEABIDKAMU HMOTH), IIOKYIIKA Ha IIPABOTO HA COOCTBEHOCT U
APYIMI BELIHHU IIPaBa BBPXY HCABIUKHMH HMOTH, H3BLPIIBAHE HA CTPOCKH U ITOAODPEHHS, C ILEA
IIPEAOCTABAHETO UM 32 YIIPABACHHE, OTAABAHE ITOA HACM, AUSHHI MAU APEHAQ H/HAH IIPOAXKOATA KM,
KAKTO U W3BBPIIBAHC HA APYIH THPLOBCKHA ACHHOCTH, IIPAKO CBBP3AHE C OCBIICCTBABAHCTO Ha

IIOCOYCHUTEC IIO-TOPEC ACﬁHO CTH.

2.2. OCHOBHU TT1A3AP1 HA EMUTEHTA

OcHoBHuA ma3ap Ha APY/KECTBOTO ¢ I1a3apa HA THPIOBCKU IIAOINM, B T.4. H3IPAKAAHE, OTAABAHE ITOA HACM
U IIOKYIIKO-IIPOAQK0a, B ObATapcku rpaaose ¢ Haa 250 000 xurean.

2.3. AAHHH 3A KOHKVPEHTOCITOCOBHOCTTA

OCHOBHHTE KOHKYPEHTHH IIPEAHUMCTBA Ha APYKECTBOTO Ca CKHUIIBT CIICIIMAAUCTH, C KOHTO KOHCYATAHTBT
1 obcayxBaro ApyxectBo Cepanka Kermmrba AABalizbpc pasmoAara u KAIOYOBOTO MECTOIIOAOMKEHHUE Ha

HUMOTHTE OIIMCAHU B PA3AECA II, Touka 4.3 or PeFI/ICTpaLII/IOHHI/IH AOKYMCHT.

Exnmer ma Cepamka Kemmrba AABafizbpc  OOeAMHABA CIELHAAUCTH HA DbArapo-aMepHKacku
nHBeCTHIIMOHEH (POHA H bparapo-amepuxancka kpeantHa Oamka AA € MHOIOTOAMIIEH OIHT B
MHBECTHPAHETO H (PUHACHPAHETO HA HEABIDKUMHU HMOTH B Dboarapus. Exkumer e peasmsmpan
MHBECTUIINH B HMOTH IIOA POPMATa HA ASAOBO YYACTHE U ABATOBO (prHaHCHpaHe Ha croiiHocTc Haa 200
MuAHOHA €Bpo oT 1992r. macam. Hfkoi oT OCHOBHHTE IPOEKTH C AfAOBO Y4Y4aCTHE €4 XHIIEPMAPKET
»Ilpakrukep” Ha Oya. ,,llapurpascko moce” B rp.Cocus (upurexasan ot ,,J1 Ap Amu Kammraa-17
AACHLI), Toproscku IeHTBP ,,YepHO MOpe”, ¢ HAEMATEAH TBPIOBCKATE BepUrH [IpakThkep H
INuxkaaman HA OyA. ,,Brasmcaas Bapuemunxk” B rp.Bapma (upuremasan or M1 Ap Awwu Kammraa-27
AACHLI), oduc crpaau B k8. ,,JBan Bazos” B rp.Codus, ¢ Haemarean HI banx, I'aakco u Ap.

Wmorure, ommcann moApobuo B pasaea 1, Touka 4.3. B PermcrpariamoHHHA AOKYMEHT, Ca C KAFOYOBO
MECTOIIOAOKEHIE Ha HEHTPAAHH IbTHH apTepun — OyA. CauBuuna, Bapna, 6ya Cs. [Tatpuapx Eprumvuii,
Crapa 3aropa, 6ya. Baaaumup Bazos u Okonrospsceren wet, Codust n 6ya. Toaop AaekcaHApos, byprac.
Beska or Aokanmmre € ¢ MHOTO AOOPa KOMYHHKATHBHOCT U BUAUMOCT H € IIOAXOASIIA 32 H3TPAKAAHE Ha

HUMOTH C TBPTOBCKO IIPEAHA3HAYCHUIC 1 AO I'OsIMa CTCIICH I'apaHTHpPa yCIIeXa Ha CbOTBETHUTC IIPOCKTH.

2.4. UHOOPMALIVS 3A TIPUAOBUTUTE HEABMIKUMU MMOTHU

ITpes mecer aBryct 2006 r. ApyxecTBOTO IPHAOOK ABa MMOTa, CbOTBETHO BBB Bapra n B Crapa 3aropa,
ommcanu ImOAPOOHO B pasaen 1, Touka 4.3. B Permcrpammonnms aAokyment. Ha 25.04.2007r.
Apyxecrosoro npupsodbu umoru B Codpusa Ha OKOAOBPBCTEH IIBT, OIUCAHU HOAPOOHO B pasaea 11, Touka
4.3. B Perucrpammonnns AokymeHT. CbIno Taka ApyxecTBOTO HMa IIPEABAPUTEAHH AOTOBOPH A
npupobue Aa mmora B rp.byprac m B rp.Codus, onmcanu moapodoHO B pasaea II, touka 4.3. B
Perncrparimonnus  Aokyment. Vmotrer B rp.byprac ime ce mpmaodme Ao kpatd ma mmari 2007r.
ApyecTBOTO OYaKBa Ad CKAIOYMH OKOHYATEACH AOTOBOP H Aa IpuaoOue nmora B rp.Codust Ao kpasd Ha
m.xouu 2007r.
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IV. PE3VATATU OT AEMHOCTTA, PUTHAHCOBO CHhCTOSHUE U ITEPCITEKTUBU
1. PE3YATATH OT AEHTHOCTTA
1.1. MTHOOPMALIMSI OTHOCHO 3HAUMMM ®AKTOPH, KOMTO CBIIECTBEHO CE OTPA3JBAT BBPXV

AEMHOCTTA HA APV KECTBOTO

K®M MOMeHTA HA M3TOTBAHE HA HACTOSAIIHA AOKYMEHT APYKECTBOTO € IPHAODNAO HEABIKUMUTE NMOTH
ma Ilpoexr ,,fIBop”, Ilpoekr ,,3aropa” u Ilpoekr ,,Cocpus punr’, onucanu B pasaea I, Touka 4.3. B
PerucrpantnoHHIA AOKYMEHT I UMa CKAIOYCHU IIPEABAPUTEAHH AOTOBOPHU 32 IIPHAOOHMBAHE HA UMOTHTE
ma [Tpoexr ,,I'epena” u Ilpoexr ,,byprac pureiin”, onucanu B pasaea 11, Touka 4.3. 8 Perncrparmonsus
asokymernt. Mmorsr mo Ilpoexr ,byprac pureiia” mie Obae npuaodbur A0 kpad mHa m.maii 2007r.
ApyxectBoTO mAaHHpa Aa Ipuaobme mmotmre 1o Ilpoekr ,l'epena” Ao kpas Ha mromm 2007r.
3uaunvure (AKTOpH, KOHTO OHXa Ce OTPA3HAHM CBINECTBEHO Ha AeHHOCTTa Ha ApPyKeCcTBOTO ca
TOApOOHO ommcanu B pasaea 11 or Perucrpannonnns AOKyMeHT.

1.2.CBIIECTBEHU U3MEHEHMA B [TPUXOAUTE OT OCHOBHA AEMHOCT

KbM MOMeHTa Ha HM3TOTBSHE HA HacToAmUA AOKYMEHT APY)KecTBOTO HE € PCAAH3HPAAO IIPUXOAHU OT

OCHOBHA AEHHOCT.

1.3. TTPABUTEACTBEHU, MKOHOMUYECKW, AAHBUHW, MOHETAPHU U TIOAUTUYECKN ®AKTOPH,
KOUTO BUXA UMAAU CBIIECTBEHO BAUSHUE BBbPXY AEMHOCTTA HA EMUTEHTA

Bausamero Ha Tesu daxropu e moapodOHO pasraeaano B Pasaea II (OcmoBma mudopmanums), 1. 6
(PucxoBu dakropu) B PerrcTpalidoHHAA AOKYMEHT.

2. AMKBUAHOCT U KATIUTAAOBU PECYPCHU
2.1. BBTPEIIHU U BBHIITHU M3TOUYHUIIN HA AKBUAHOCT

(a) BeTpermran n3TOYHUITN Ha ANKBHAHOCT

EAuHCTBEHHA BBTPEILIECH U3TOYHUK HA AHMKBHAHOCT Ha ApPYKECTBOTO Ca HEU3IIOA3BAHHTE CPEACIBA OT
I'bPBOHAYAAHO BHECEHHSA KAIIUTaA Ha APyxkecTBOTO (Brux mpuaoxkenus koM PerucrpalimoHHuA AOKYMEHT

cueToBOAeH Oaranc Ha Apyxecroro kbm 31.12.2000r.)

(6) BpHIIHN H3TOYHALIN HA ANKBUAHOCT

ApyKecTBOTO IIAAHHPA A2 U3IIOA3BA CACAHUTE BHHIITHI H3TOYHUIIN HA AUKBHAHOCT:
- CpeACTBaTa HAOPAHU OT HACTOSAIIOTO YBEAMYECHHUE HA KAIIHTAAL;

- GAHKOBU KPEAUTHL

2.2. OIEHKA HA M3TOUYHUILINTE U KOAMUYECTBATA ITAPUYHU TTOTOLIN

Bmx mpuaokenumsa order 3a mapumyHmTe Imortonn Ha ApyikectBoro 3a mepmoaa Ao 31.12.2006r. u
IIPOTHO3HUA OTYET 32 IapudHure unoromu Ha ApyxecrBotro 3a mepmosa Ao 31.12.2009r. B

PCFI/ICTpaLII/IOHHI/IH AOKYMEHT

2.3. PABMEP HA 3AEMUTE 1 UHOOPMALIMS 3A TEXHUS ITAAEK

KbM MOMeHTa HA M3roTBSHE HA HACTOAIIUA AOKYMCHT Apy)i(eCTBOTO € HW3II0A3BAAO OaHKOBH erAI/ITI/I
KaKTO CACABa:

-10 -
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Omnucanne Pasmep Awuxsen ITanex Obesmeuenue
ITPOITEHT

barxos peaur 3a | 1 500 000 | 3 mec.Euribor | 25.03.2008r. | umorteka Bppxy mmorture 1o  Ilpoekr

dpunancupane Ha | eBpO + 1.70% ro- Codus punr
AAC ATIIITHO 3anor Ha B3emanus o AAC kpeant u
5 000 000 3 mec.Euribor B3EMaHHUATA IT0 OAHKOBUTE CMETKHA Ha
BArKOB KDEALT N + 1.25% ao- | 25.03.2009r. | ApyxectBOTO, OTKPUTH mpn
PeA p AHIITHO Paiidpaiiserbank (bvarapus) EAA, o

KOHUTO II¢ IIOCTBIIAT CPEACTBATa OT
BB3CTAHOBCHUA AAHBYCH KPCAUT

HIIOTEKa BBPXy HMoTHTe 1O IIpoext
3aropa, KOATO IIle OBAC 3AAHUCHA CACA
KaTo ApyxectBOTO IIPEACTAaBU
YAOCTOBEPEHHE 32 TEXKECTH, OT KOCTO €
BHAHO, ye umotuTe 110 [Ipoekt Codusa
PHHI Ca HIIOTCKHPAHH B IIOA32 Ha
KpeAnTHpaIaTa OaHKa

Ceimo Taxa, Ipoekr ,,IBop” e IpHAOOHT C OTAOKEHO IIAAITAHE HA IIEHATA KbM IIPOAABAYA, YHNTO ITAACK
e 30.06.2007r.

Or kpeanra 3a punancupane Ha AAC Apyxecrsoro e msnoassaso 1 460 200 espo u He maaHupa Aa
n310A3Ba octarbka. OT Apyrua KpeauT ApyxectBroro e ycsomao 1 180 000 eBpo m maanmpa Aa ycBou
ocrarbka A0 Kpad Ha Mecer Mai 2007r. BbB Bpb3Ka ChC 3alIAAIAHE HA IieHaTa Ha umota 1o Ilpoexr
Byprac pureiia. (Bix pasaea 11, Touka 4.3 ot PerncrparmosHms AOKyMEHT)

2.4. UTHOOPMALIVSA 3A TTOA3BAHUTE ®MHAHCOBU MHCTPYMEHTU

KpM MOMeHTa HA H3rOTBAHE Ha HACTOAIIUA AOKYMEHT ApPyMKECTBOTO HE II0A3Ba (DHHAHCOBU
uHCTpyMeHTH. B Obacrie ApyKecTBOTO IAaHEpa A2 H3IIOA3BA AMXBCHN CYalloBe, 3a Aa (PHKCHpa

AHXBCHHUTEC ITIPONCHTH ITO M3IIOA3BAHHTEC OAaHKOBHI KPCAHUTH AKO TOBa € HCO6XOAI/IMO.

2.5. AHTAJKVIMEHTU 3A KATTMTAAOBU PA3XOAU

ITo cumaara Ha IIPEABAPUTEACH AOIOBOP 32 IIOKYIIKO IPOAQxOa Ha HEABIKHM HMOT 3a IIPOA@xOara Ha
obocobern VIIM or mpoexr ,,3aropa”, moApoOHO omucaH B paspeA 1, touka 4.3 B PerncrpanuonHus
AOKYMEHT, APYKECTBOTO MMa AHTAKHMEHT 32 M3IPAKAAHE HA BBHIIHH KOMYHHKAIIMHM HA 00OCOOABAHMSA
HMOT, IIbTHA HH@PACTPYKIypa U IIOATOTOBKA Ha TepeHa 3a crpoureaHnm pabortn. OIleHKara Ha
ApyKecTBOTO 3a pasXOAHUTE CBBP3aHU C TE3H AeHHOCTH € npubamsureaHO 1.6 MumanmoHa Aepa. Tasu
OIICHKATA BKAIOYBA CHOTBETHUTE ACHHOCTH 3a IIOArOTOBKa Ha obocobenus YIIM or mpoexr ,,3aropa’”,
KOMTO ApyKECTBOTO IIle 3aI1a3M U pa3BHE KaTO Thprobeku menTsp. (Brmuk pasaea 11, Touka 4.3. u pasaea
1V, Touka 4.2. ot PerucrpanmonHna AOKyMeHT).

3. OTIMCAHUE HA PA3BOMTHATA AETHOCT

Ao MomenTa Ha H3rorBAHe Ha HactodArua AokymenT ,,J1 Ap Axu Kammraa-3” AACHLL ze e uspbpIiBaso
PasBOIHA ACHHOCT. APYKECTBOTO HE IIAAHHPA A4 U3BBPIIIBA TAKABA ACHHOCT B O'BACIIIE.
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4. OCHOBHU TEHAEHIINU

4.1. HOOPMAILIMSA 3A OCHOBHUTE TEHAEHIIMK HA TIA3APA HA HEABWKUMUWUTE HMOTU 3A
TBHPIOBUSA (HA APEBHO)

(DaKTOpI/ITC, OHpCACA}IH_II/I OCHOBHHUTEC TCHACHIINHM Ha Ha3apa Ha T'pr“OBCKI/I ITAOIINM Ca HABAHM3AaHCTO Ha
6"bAFapCKI/IH nasap Ha paSAI/I‘{HI/I BCpUTHM MarasmHH M paSBI/ITI/ICTO Ha TOACMHTC I'PaAOBE, IIPOMCHHU B
AHAMHUKATA Ha AOXOAUTEC, HA HACCACHHCTO M HaA HOTpC6I/ITCACKI/ITC My HaBHUIIX W IIPEAAATAHCTO HaA

'I‘I)pFOBCKI/I ITAOIITH.

Tbpcene Ha THPrOBCKH IIAOIIIH:

B bwarapus mpoabAkaBa TEHACHIIHMATA HAa CKOPOCTHO IIPECTPYKTYPHPAHE M Pa3BUTHE HA CEKTOpa 3a
TBProBusA. 3a CPaBHUTEAHO KPaTbK IIEPHOA OT BPEME C€a Pa3BUXa MECTHH BEPHUIM OT MAra3MHHU 3a
TBPrOBUA Ha APEOHO H €APO, KOHTO 3AMEHHXA PasIpPbCHATHTEC CAMOCTOATEAHH MAAKH Mara3dHYETa.
[Mpumepu 3a takmsa Bepurm ca Mr. Bricolage, Office One, TechnoMarket, Technopolis, Picadilly n
Fantastico. CpIleBpeMeHHO, yTBbPACHH MHOIOHAIIMOHAAHH Bepurd marasmau karo Metro, Billa, HIT,
Kaufland, Praktiker 1 Baumax cbIo HaBAf30Xa HAX HABAH3AT arPECUBHO Ha I1a3apa OCOOEHO B CEIMEHTA
Ha THProBuATa Ha cApo. OuUaKBaMe TEHACHIINATA HA M3TPAKAAHE HA HOBH ODCKTH A2 IPOABAKH, 3AIIOTO
OBbATAPCKUAT I1a3ap BCE OIIE IIPEAOCTABA BB3MOKHOCTH 33 PacTe:x Ha IpoAaxOure. IloBedero mo-roaemu
BEPUTU BEYE UMAT HAH IIAAHHPAT OTKPHUBAHETO HA OOEKTH U B IIO-MAAKHTE IPaAOBE HA CTpAaHATA KATO
ITaeBen u baaroesrpaa. Ilokymareama criocoOHOCT Ha ObATaprHA OCTaBa CPABHHTEAHO HICKA, HO CE
HaOAIOAABA TPaeH, Makap W 110-OaBeH Temu Ha HapactBaHe Ilo aamnm ma HCL, npes mocaeanmre 4-5
TOAUHH ce HaDAIOAABA TEHACHIINA HA HAPACTBAHE HA IIAPUYHHTE AOXOAU HA AOMAKHHCTBATA C HaA 7-8%
FOANIITHO. PBCTHT Ce ABAKK TAABHO HA HAPACTBAHETO HA PaOOTHATA 3AIIAATA, KOATO IIPEACTABASIBA OKOAO
56% ot aoxoamTe. Bropm mo smHaummMocT ca AoxoamTe OT meHcmHm — OkoAo 30% ot aoxoamrte. U
AOXOAWTE, M 3allAaThTe HapacTBaT ¢ HaA 6% roawmmrHO. Chmoto macaeasane Ha HCH coun, we
ITOTPEOACHUETO HAPACTBA 34CAHO C AOXOAHUTE, KATO IIPEBHUINCHHECTO HA IAPUYHNATE IIPUXOAH HAaA
[IAPUYHUTE PAa3XOAH OCTaBa CPAaBHHTEAHO IIOCTOAHHO Ha OKOAO 119 AeBa roOAHWINHO CpeAHO Ha

AOMAKHHCTBO.

Bsapsame, ue npu 3amraspane Ha CEralIHUTE TEHACHIUHU HA PACTAILLIM AOXOAU H IIOTPEOAEHHE, CHYETAHH C
PAasBUTHETO HA HOTPEOHTEACKOTO KPEAUTHPAHE € ODOCHOBAHO A4 CE OYAKBA IIPOABAKABAIIO THPCEHE Ha
TBPTOBCKH TAOIH. OCBEH, aKO HE HACTBIIAT CEPHO3HI MAKPOMKOHOMHYECKH U3MEHEHNSA, TaKa KAKTO TOBA
e ommcano B pasaea 1l ma PermcrparmoHHMA AOKYMEHT 32 PHCKOBETE HMAH aKO HE CE IOAYYIH OBP30
IIPEKAAEHO TOAAMO ITPEAAATaHE, OYaKBAME B CPEAHOCPOUECH TTAQH EBPOIEHCKATE BEPUTH AQ IIPOABAKAT Ad
THPCAT THPIOBCKH IAOILIH B CTpaHATa, KOUTO Ad OTIOBAPAT HA TEXHUTE CTAHAAPTH. 10OBa ce OTHACA B
0CODEHO IOAfIMA CHAQ 32 CYIIEPMAPKETUTE M 332 Mara3MHUTE C OTCTBIKH (AMCKAYHTEPHTE), KOUTO CIIOPEA

cxoporuo rnpoyusane Ha GfK appixat mo-maako or 1% or roauisuTe IpoAaKOU B THPrOBUATA.

HpCAAaFaHC Ha T*prOBCKI/I ITAOIIIM:

B MomenTa M eBpomedickure, u OBArApCKHTE BEPHIH MAra3WHU TPYAHO MOIAT Ad HAMEPAT IOTOBU
THPIOBCKHU ITAOLIH, KOUTO A4 OTTOBAPAT Ha TEXHUTE M3HCKBAHUSA, O€3 Aa Ce HaAAra Ad OBAAT 3HAYUTEAHO
PEHOBHPAaHH WAH ITOCTPOCHH OTHOBO. IloBedeTo TBHPrOBCKM BEPHTIH IIPEAITOYHTAT CTPATEIHATA Ha
H3TpaXKAAHE Ha H3IAAO HOB 0OekT 110 cobcrsenn crernudukanuu. OT Ta3d ACAHA TOYKA, MOKE Ad CE
TBBPAH, 9€ B MOMEHTA IIPEAAATAHETO BCE OIIE H30CTaBA OT THPCEHETO. APYTrHAT IPOOAEM e, de Bede B
ITOBEYETO MO-TOAEMH TPAAOBE € H3KAFOIHTEAHO TPYAHO A2 C€ HAMEPAT MapreAn ¢ mAort HaA 15-20 Aka ¢
IIOAXOAAIIIO MecTortoAokeHne. HabAroaaBa ce 3aCHACHO ThPCEHE Ha IAPIICAH, TOAHH 34 IIOCTPOSBAHE Ha
OMKHUBEHH TBPIoBckr 0OekTH. CBhINO TaKa, CIIOPEA HAIIPABEHU ITYOAUYHI H3ABACHUA B OBbArapckaTa Ipeca

HaA 15 roaemu IIPOCKTA UAH €A CTAPTUPAHH, HAH CE IIOATOTBAT 32 CTAPTHPAHC B MOMCHTA. HCAI/IHT ITUKDBA
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32 3aBBPINBAHE HA THPIOBCKU OOEKT (BKAIOYHTEAHO C IPHAOOHBAHETO HA 3€MATA U HAMUpaHE Ha
ITIOAXOAMAIIN HAEMATEAH) OTHEMA OKOAO 15-24 mecena. Boipexn, ge npeasaranero HAMa (PU3HYECKH Ad CE
M3PABHHU C THPCCHETO IIPE3 CACABAIIUTE 3-4 TOAHHH, BB3MOKHO € AOXOAHOCTTA OT HHBECTHIINNTE B
IIOAOOHU HMOTH A4 HAMAAEE B PE3YATAT HA IIO-HHCKU HAEMH M IT0-CA20A 3AITbAHAEMOCT Ha IIPOEKTHUTE.
OT Ta3su TACAHA TOYKA IIPOEKTHUTE, KOUTO 3aITOYHAT ITO-PAaHO H 32 KOUTO IO-PAHO C€ OCHUTYPAT HACMATEAN

BCE OmI¢ MMaT PCAAHN HU3IACAN 32 YCIIEX.

4.2. TIAAHOBE OT CBILIECTBEHO 3HAUEHUE 3A AEMTHOCTTA HA APYKECTBOTO

[Ipu peasmsarmara Ha Ilpoexr ,fIBop” ApyxecTBOTO IIAaHHpa A2 PEKOHCTPYHPA HAW-TOAAMATA OT
CBIIECTBYBAIIIUTE CIPAAU U Ad fl IIPEBbPHE B MOACPEH THPIOBCKU LIEHTBP - MOA Ha ABa €Tayka ¢ OOIla
ITAOL OT MEUHHMYM 8 727 M? M 9HCTa IIAOIL, KOATO Ie ObAE OTAABAHA IIOA HAaeM OT MuHHMYyM 6 317 m2.
PasmepsT Ha IAAHHpAHUTE HHBECTUIINH € 4.2 MHAHOHA €BPO, C KOETO OOIIUSA pasMep Ha MHBECTHUPAHUTE
B mpoekT ,,fIBop” cpeactsa mie aocturae 7.0 MHAHOHAZ €BpO. ApPYyKeCTBOTO IIAaHHpPA Aa (pUHAHCHPA
PEKOHCTPYKIUATA C OAHKOB KPEAUT B pasMep Ha HPUOAM3UTEAHO 4.2 MHAHMOHA €BpPO, KOHTO IIE ce
YCBOABA YCIIOPEAHO C M3TPAKAAHETO HA THPIOBCKUA HEHTHP mpes rmepuosa okromspu 2007 — mapt 2008
BKAIOYHTEAHO. ApPYKECTBOTO IIAAHHPA Aa OTAaBa IIOA HAEM H3IPAACHHTE TBPIOBCKA IIAOIIM.
Apyx’ecTBOTO IIAAHHpPA AQ 34IIOYHE CTPOHTCAHHTE PabOTH IIO IIPOCKT ,,SIBOpP” CAEA CKAIOYBaHE HA
ABATOCPOYHH AOTOBOPH 332 HAEM C KAIOUOB(M) HaeMateA(H) (,,anchor tenants”).

[Mpu pearmsarusara Ha [Ipoekr ,,3aropa” ApPyKecTBOTO PasSACAH YPEIYAHPAHUS IIO3EMACH HMOT Ha ABa
CAMOCTOATEAHH YPEIYAUPAHHU ITO3EMACHI HMOTA C IPUOAU3HPAAHO PaBHA IIAOIIL APYIKECTBOTO IIPOAAAE
eanuns oT HoBooOpasyBauure YIIM ¢ maom or 25 327m2? ma IIBH Codus EOOA, dbupma 100%
COOCTBEHOCT Ha aBCTPUNCKATA BEPHUIa XHUIIEPMapKeTH OT Tuma ,,Hampasn cu cam” baymaxc 3a 3 260 000
(rpu mMmamoHa ABecta m ImectAecer xuafanm) espo. Ha mero IIBH Codua EOOA ce amraxmpa aa
n3rpasu B cpok A0 11 mecera caeA IOANMCBaHE HA OKOHYATEAHHS AOTOBOP 32 IOKYIIKO-IIPOA@KOATA
(HOTapmaAeH akT) xuirepmapker ot Tuma ,Hampasu cu cam” moa mapkara ,,baymakc”. Ha apyrua VIIK
ApyecTBOTO IIAAHHPA Ad U3IPAAH THPrOBCKH IIEHTHP € HpHOAM3HUTEAHA ITOAe3Ha maomr or 10 000 M2
ApyxectBOTO IAaHEpPA Ad (DHHAHCHPA CTPOUTEACTBOTO C OAHKOB KPEAHT B pa3Mep Ha IPHOAHSHTIEAHO
4.7 MHAMOHA €BPO, KOHTO INE CE YCBOfABA YCIIOPEAHO C HM3IPAKAAHETO HA THPIOBCKHUA LIEHTBP IIpe3
reproaa Aaayapu — oHH 2008 BKAIOUHTEAHO . APyKECTBOTO IIAAHHPA A2 OTAABA IIOA HAEM H3IPAACHUA
TBPTOBCKH LIEHTBP. APYKECTBOTO HMAaHHPA Ad peasmusupa [Ipoekr ,,3aropa” yCIIOPEAHO C M3IPAKAAHETO
Ha XHIIepMapkeTa ,,baymakc” Ha cbceanns maprea. Bk omre pasaea IV, Touka 2.5. ot Perncrpanmonnus
AOKYMCHT.

IIpu ycaoBue, de ObAAT U3I'BPAHEHH YCAOBHATA IO IPEABAPHTEAHNA AOTOBOP U APYiKECTBOTO IPUAOOHE
nmortute o Ilpoexr ,,I'epera”, To maanmpa Aa H3rpasd Ha TE3W IIAOIIM THPTOBCKH IIEHTBP C IOAE3HA
maomr or muaEMyM 10 000 M2 ApyxecTBOTO IAaHHpPa A2 (DUHAHCHPA HU3IPAKAAHETO HA THPIOBCKUA
LEHTBP C OAaHKOB KPEAHT B pasMep Ha npudbausnreaHo 4.7 MHAHOHA €BPO, KOWTO IIE CE€ YCBOABA
JCIOPEAHO C H3IPaKAAHETO HA TBPIOBCKUA IIEHTHP Ipe3 mepmoAa oktomspm 2007 — mapr 2008
BKAIOYHTEAHO. APYKECTBOTO ITAAHHPA Ad OTAABA TIOA HACM H3TPAACHHUA THPIOBCKH IICHTBP. APyKeCTBOTO
IIAAHUpPA A4 3at049HE crpoureAHnte padoru mo Ilpoekr ,I'epena” caea ckArouBaHe Ha ABATOCPOYHU
AOTOBOPH 32 HA€M C KAIOYOB(1) HaemaTeA(H) (,,anchor tenants”).

Ilpu peasmsaruara Ha Ilpoexr ,,byprac pureiin” ApyKecTBOTO IAAHHPA Ad PA3YUCTH IIAPIIEAA H Ad
HU3TPAAd TBPIOBCKH ILIEHTBHP C moAe3Ha maormr ot muHumyMm 10 000 M2 Pasmepsr Ha mAaaHHpaHOTE
nHBecTHINH ¢ 4.7 MHAHOHA €BPO, C KOETO OOIIHUA pa3Mep Ha MHBECTHPAHUTE B IIPOCKT ,,byprac pureiia”
CPEeACTBa Ime AOCTHTHE 7.7 MUAHMOHA €BpPO. APYKECTBOTO IIAAHHPA A4 (PUHAHCHPA H3TPAKAAHCTO Ha
TBPrOBCKUA LICHTBP C OAHKOB KPEAUT B pasMep Ha HpHOAM3HTEAHO 4.7 MHAMOHA €BpPO, KOHTO Iue ce
YCBOABA YCIIOPEAHO C H3IPAKAAHCTO HA THPTOBCKUA IEHTHP mpes meprosa okromspu 2007 — mapt 2008,
BKAFOUHTEAHO. ApPyKECTBOTO IAAHHPA Ad OTAABA IIOA HAEM W3TPAACHHTE TBPrOBCKH ITAOLI.
ApyKeCTBOTO ITAAHUPA Ad 3AII0YHE CTPOUTEAHHTE PAOOTH IO IPOEKT ,,byprac purefia” cAeA ckArouBare
Ha ABATOCPOYHH AOTOBOPH 33 HAEM C KAIOYOB(1) HaemaTeA(H) (,,anchor tenants”)

~13-



W Ap Asxmr Kanmraa-3" AACUILT Pesrome

OcsBen asata mmora Ha [lpoexr ,,Codwust puur’, komro ApyxectBoTo npHAoOH, ApPyKRecTBOTO
BB3HAMEPSABA Ad IIPHAOOHE OIIle IPUOAUZUTEAHO ACBET ACKAPA B CHCEACTBO, C KOETO ODINATa HHBECTUIIHA
B mmapIieA (1) BB BPb3Ka C IIPOEKTA IT[e HAPACTHE AO OKOAO 8 MHAHOHA €Bpo 3a mpudansureano 140 000
M2 .

ApyxecTBOTO IAaHHPaA Aa HHBeCTHpa HpHOAH3HTEAHO 800 XHAAAM €BPO B HH(MDPACTPYKTYpPa U BHHIIHU
KOMYHUKAITHH, CACA KOETO Aa OTAcAm U mpoaase okoro 40 000 m2 . Ha ocramaamre 100 000 m?
ApPyKeCTBOTO IIAAHHPA A4 U3TPAAU THPIOBCKH I1apK/AOrUCTHYCH HEeHTHP ¢ maomy oT MuHuMyM 40 000 M2
Ha dYeTHpH eTana. Bcexwm eram Ime BKAIOYBA H3IPAKAAHETO U BBBEKAAHETO B EKCIIAOATALIUA Ha
npubausureAHo 10 000 M2 TBProBCKO-CKAGAOBH IIAOIIH U Il ce (PUHAHCHUPA C OAHKOB KPEAUT B pa3Mep
Ha IPHOAH3HTEAHO 4.2 MHAMOHA €BPO, KOWTO IIIE CE YCBOABA YCIIOPEAHO C HAIIPEAbKA HA CTPOMTEAHHTE
paboru. Beeku caeaBarr erarr Ie ce M3TPaykKAad CACA IPUKAIOYBAHE M LAAOCTHO OTAABAHE ITOA HAEM Ha
IIPEAXOAHHA eTall. ApyKecTBOTO IAAHHPA AAd PEAAH3HPA BCEKH C€TAIl IIPE3 MECEIUTE AHYAPHU-FOHU
BKAFOunTeAHO OT 2008r. A0 2011r.1 OOrus pasmep Ha GakoBUTE KPpeAUTH BBB Bpb3ka ¢ [Ipoekr ,,Codust
puHI” ce 0YaKBa Aa HAPACTHE AO 17 MHAHOHA €BPO.

!'T.c. IbPBUAT €TAII IIIC IIPHKAIOYH U III€ 3AII0YHE A2 TCHEPUPA TAPHYCH IIOTOK OT HaeMmu Ipea Mmecerr oA 2008r, a
ITOCACAHUAT, YETBBPTH eTall — pe3 mecerr roan 2011r.
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V. TH®OPMAILINA 3A UAEHOBETE HA VYIIPABUTEAHUTE M KOHTPOAHUTE
OPT'AHUM HA EMUTEHTA, BHICIINMA PBbKOBOAEH CBHCTAB 11 CAYJKUTEAUTE

1. UH®OPMAIIUA 3A YAEHOBETE HA CbBETA HA AUPEKTOPUTE

Vapasureanuar opran Ha ApyxkectBoro ¢ CbBer Ha AHPEKTOPHTE, KOHTO CE€ CBCTOM OT TPH AHIIA,
BKAIOYHTEAHO €AMH He3aBUCHM dAeH. CobraacHo wmsuckBanmsara Ha 3ACHLL ymopasaeHmero u
IIPEACTABHTEACTBOTO Ha APYKECTBOTO CE€ OCBINECTBABA 3aABAKHTEAHO II0 CAHOCTEIIEHHATA CHCTEMA OT
CpBer Ha AUPEKTOPHTE.

1.1. Aanneaa Aramacosa Xaupaxuesa — [Ipeaceaarea na ChBeTa Ha AUPEKTOPUTE

a) M3ppH n3pppriBanara B ApyxKecTBOTO ACHHOCT Kato Ipeacesares Ha CbBera Ha Aupekropure Ha “U
Ap Axu Kammraa — 37 AACHILI, r-xa Aanmeaa Xamaxumesa e PoroBoamrea oraen “Kpeaurna
AOKyMeHTanwsA” B DbbArapo-amepukancka kpeantHa Oamka AA. Ocen TOBa, r-ma XaHAKHEBA €
Wsosannresen aupexrop u uaeH nHa Cpbera Ha Aupexropure Ha “Kammraa Ampexr-17 AACHLL

(Apy')KCCTBO CHC CIICIIMAAHA MHBCCTHUIITMOHHA IICA 32 CCKIOPI/ITI/ISZLHI/IH Ha BSCMaHI/Iﬂ).

6) ygacTus B praBI/ITeAeH HUAHM KOHTPOACH OpraH, KaTo HpOKypI/ICT HUAH Ha APpyra AABKHOCT BbB BHCIIIUA
p’bKOBOACH CbCTaB, UAH C'b,A,py)KHI/IK C HCOFpaHI/I"ICHa OTFOBOpHOCT B ApyTI/I Apy}{(ecma Hp63 IIOCACAHUTEC

5 roanHnH:

- Uaen ma CoeBera Ha Ampexropure u Msmbammren aupexrop Ha "Kammraa Ampexr-1" AACHLI

(Apymecmo CBHC CIICIIAaAHA MHBCCTHUIITMMOHHA IICA 32 CSK}OpI/ITI/ISZLII/IH Ha B3€MﬁHI/IH).

B) Ilpes mocaeammre 5 roamHm Ha r1-xa AaHmeaa XaHAKHEBA HE Ca HAAATAHH IIPUHYAUTCAHH

AAMIHHCTPATHBHI MCPKH AN aAMI/IHI/ICTpaTI/IBHI/I HaKa3aHHA BbB Bp1>31<a C ACﬁHOCTTa M.

1.2. Nopaan Huxoros Yommaros — samecTHHK-IpeAceAaTeA Ha ChbBeTa HA AHPEKTOPUTE, HE3ABHCUM

uaeH Ha ChBeTa HA AMPEKTOPUTE
a) A\AHHU 32 N3BBPIIBAHA H3BbH EMUTCHTA ACHHOCT:
I'-u Yommaaos e aaBoxar ipu CAK u uaen Ha MeKAYHAPOAHATA AABOKATCKA ACOLITHALLHAL

Hp€3 IIOCACAHUTE 10 TOAUHHU I'-H YommaroB HpaKTI/IKy'Ba HN3KAFOYHUTCAHO B ccpepaTa Ha IICHHUTC KHIKA 1

TBPTOBCKOTO IIPABO.

6) Ilpes mocaeanure 5 roaurn r-u YoMITaA0B He € OHMA YACH Ha YUPABUTEACH HAU KOHTPOAECH OpPIaH,
IIPOKYPUCT AN Ha APYTa AABKHOCT BBB BHCIIHA PBKOBOACH ChCTaB, HAH CBAPYKHHK C HEOTPAHHYCHA

OTrOBOPHOCT B ThbPIOBCKH APYKECTBA, PA3AUYHHU OT EMUTCHTA.

B) Ilpes mocaearnTe 5 ToamHm Ha T-H YOMIIaAOB HE ca HAAATAaHU IPHHYAUTEAHH AAMHHHICTPATHBHH

MEPKH MAW aAMHHUCTPATHBHH HAKA3aHUA BB BPB3Ka C ACHHOCTTA My.
1.3. Anuna Ilerposa Llankosa-bonesa — uaen Ha ChBera Ha AnpekTOpHTe U VISITBAHHTEACH AUPEKTOP

a) M3ppH uspbpIiaBanata B ApyKecTBOTO AeHHOCT KaTo M3IrbAHITEAHNA AUPEKTOP I - 2%a AnHa Bonesa e

HagaAHUK OoTAeA “Tlapuann masapu u aukBuAHOCT” Ha “DbATapo-amepukancka kpeaurHa Oamka” AA.

6) Ilpes mocaeannTe 5 roauHu r-xa boHeBa He ¢ OHMAA YACH HA YIIPABUTEACH HAM KOHTPOACH OpIaH,
IIPOKYPHCT AU Ha APYId AABKHOCT BBB BHCIIHA PBKOBOACH CbCTAB, HAH CBAPYKHUK C HEOIPAHHICHA

OTI‘OBOpHOCT B T'BPI‘OBCKI/I Apy}KCCTBa, paSAI/I‘IHI/I OT EMHUTCHTA.

B) HpCS ITIOCACAHHTE 5 TOAMHM Ha I'-2Ka Bbonesa me ca maaarapm HpI/IHyAI/ITeAHI/I aAMI/IHI/ICTpaTI/IBHI/I MCpKI/I

UAW AAMUHHUCTPATUBHU HAKA3AHHUA BbB CPB3KA C ACMHOCTTA M.

Ob6cayxBaroto Apyxectso ,,Cepanka Kenurba AaBaiisbppc” koHcyaTrpa ChBeTa HA AUPEKTOPHTE IIPH
B3eMaHe Ha PEIICHUA OTHOCHO IPHUAOOHBAHETO, PA3IIOPEKAAHETO U YIPABACHHCETO HA HEABIKUMUTE
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nvotr. CBBETHT HA AUPEKTOPHTEC B3E€Ma PCEIIICHUA 34 IIPUAOOMBAHE, IPOALKDA AU APYTH (popMu HA
OTYyKAAaBAHE HA HEABIDKMMH HMOTH Bb3 OCHOBA Ha ODOCHOBaHO IIpeAAoikeHHE OT OOCAYKBAIIOTO
ApyxecTBO. 3a 1oBede HHAMOPMALUA OTHOCHO KOHCYyATAIlMHTE IpeAocTaBann Ha CbBera Ha
auperropute 0T OOCAYKBAILIOTO APYHKECTBO U IIpodecHoHaAHus onuT Ha OOCAYKBAIIIOTO APYKECTBO ,
BIDK PerncTparmmoHHuA AOKYMEHT, pasaeA VII, Touka 2.2.

2. UH®OPMAILIUA 3A CAY)KUTEAUTE HA EMUTEHTA

KbM mMomeHTa Ha m3rotBiHero Ha Hactosrnus AokymeHT M Ap Awum Kammraa-37 AACHLL mama
HA3HAYCHH CAYKHTEAH IO TPYAOB AOTOBOP.

B msmpanenue Ha pasmopeabure Ha 4ua.116r or 3IMILIK CeBersr Ha Ampexropure Ha M Ap Awu
Kammrraa-37 AACHLL me HasHadum Ha TPYyAOB AOroBOp AMPEKTOp 32 BPB3KM C HHBECTUTOPHTE.
AupekTopbT 32 BPB3KU C HHBECTUTOPUTE IIIE MMA IIOAXOAAIA KBAAU(UKAIIAA 1 OIIUT 34 OCBINECTBABAHE
Ha cBomTe 3aabAxeHus, onpeaeaeHr B SIITIHK m HAMa A2 e YACH Ha YIPAaBUTEACH U KOHTPOAEH OPraH
HAH IIPOKYPUCT HA IyOAUYIHO APYKECTBO. APYKECTBOTO HE IAAHHUPA AQ HA3HAYABA APYTH CAYKHTECAU Ha
TPYAOB AOI'OBOP.

3. UTH®OPMAIIUA 3A ITPUTEXKABAHUTE AKLIMMI HA EMUTEHTA:

Nsoparureanust aupekrop — Anna llaskoBa-bonesa mpuremxasa 7 500 (ceaeM XHASAH M IIETCTOTHH)
Opos akIMK OT KaImnTaAa Ha APYKECTBOTO, KoeTo mpeacTaBaspa 0.54% or kamuTasa Ha ApykecTBOTO.

IIpeaceaareast Ha CoBera Ha Ampekropure — Aanmeaa Xauaxuesa npurexasa 1 000 (xuagaa) Opos
AKIIAN OT KaluTaAa Ha ApyxecTtBOTO, KoeTo mpeactaBasnsa 0,07% or kammrasa Ha APyKecTBOTO.

ApyKecTBOTO HE € IMPEAOCTaBAAO Ha YAcHOBeTe HAa ChBETA HA AMPEKTOPHTE OIINU BBPXY CBOM AKITHIML
He coimecrByBar AOrOBOPEHOCTH 32 yuacTHe HA dAeHOBeTe Ha CbBera Ha AHMPEKTOPUTE B KAIIMTAAA Ha
ApyKecTBOTO, OCBEH OIHCAHHTE ITO-TOPE.
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VI. HH®OPMAIINA 3A AKIITMOHEPHUTE CBC 3HAUMTEAHO YYACTHE H 3A
CAEAKUTE CbhC CBBbP3AHU AMIIA

1. AAHHU 3A AKITMUOHEPUTE, ITPUTEJXABAIIIU HAA 5 HA CTO OT AKILTUUTE C ITPABO HA TAAC

3abesexxka: Pél&’Mé‘pbe HAa aK[ITHOHEPHOTO yYaCTHE € H3YHCACH CIIPAMO pa3Mepa Ha KAalIHTaAa Ha
,AP_V)KC‘CTBOTO IIpEAH IIBbPBOHAYAAHOTO YyBCAHYECHHE€ HA KallHT4A4a, 34 KOE€TO € H3IOTBEH

HacCToAIHA IIPOCITEKT

1.1. beaArapo-amepuxanckn uaBecturnoreH ¢ouaA, koproparus or CALLL perucrpupana mo 3akoHa Ha
mara Aeaayenp, cbe cepaamne rpap Yukaro, mar Mauaonc, Ha aapec Vecr Yaxep Apaiis Ne333, ocduc
2080, ¢ aapec B bwarapmsa : 1p.Codmsa, ya. “Ilumka” Ne3, B kadecrBOTO HAa HHCTUTYLHOHAACH
nuBectrrop npurexapart 980 000 6pos 0OMKHOBEHH HOMMEHHHN OE3HAAMYHIM aKITHU C IIpaBo Ha 1 rAac
BcAka eaHa B O0IoTO chOpanue Ha ApyxectBoto, npeacraBagsamu 70% or kanmrasa Ha M Ap Awu
Kammraa-3” AACHII,

1.2. ®panx Aync baysp, npurexasarr 110 000 6post OOHKHOBEHN ITOMMEHHY OE3HAAMYHH AKIIAHU C IIPABO
Ha 1 raac Beaka eana B O61moTo cpOpanue Ha ApyixKecTBOTO, IpeAcTaBAsABaIiy 7.86% or kammrasa Ha ,,M

Ap Awu Kammraa-37 AACHLIL

1.3. Maiikpa AetiBup XbpHCOBPrbp, npurexasamr 105 000 6pos OOHKHOBEHH MOMMEHHH OE3HAANYIHH
aknuu ¢ npaso Ha 1 raac Besaxa eana B OOmoro cobpanue Ha ApyxectBoTO, HpeAcTaBaaparan 7.50% ot

karurasa Ha ,, M1 Ap Au Kammraa-3” AACHLL

Or yupeassanero Ha M Ap Amu Kammraa-3” AACHLL a0 aarata Ha H3rOTBAHE HA HACTOALLHSA
PETUCTPAIIIOHCH AOKYMEHT HE € IIPOMCHSAH OpOs AaKIMW, IIPHUTCKABAHH OT IIOCOYCHHTE IIO-TOPE

aKL[I/IOHCpI/I.

2. CAEAKU CBC CBBP3AHU AULIA

Or yupeassarnero Ha ,,JI Ap Amu Kammraa-3” AACHLL A0 Aarata Ha H3rOTBSHE HA TO3H AOKYMEHT

Apy)KCCTBOTO € CKAFOYHAO CBbC “CB’bpSaHI/I AI/H_IQ.” CACAHHUTEC CACAKH OT CBIIIECTBCHO 3HAYCHUIC:

1. IlpuaoOusane Ha HeaBmxuMuTe UMOTH 110 [Ipoexr , fIBop” u I1poekr ,,3aropa”, onucanu IOAPOOHO B

Pasaea 11 “OcuoBra nadopmanus’, 1.4.3. B PerncrpaninosHHus AOKyMEHT.

2. CkArouBaHe Ha IPEABAPHTEAEH AOTOBOP 32 IIOKYIKa Ha HEABIKuUMUTe mMortu 1o Ilpoexr ,,I'epena”,

onmcaru oApobHo B Pazaea 11 “Ocuosra nadopmarus”, 1.4.3. B PerncrpanimoHHIA AOKYMEHT.

3. Beaaarane Ha “Cepamka Kemmrpa Aaaiisppc” (Serdika Capital Advisors, LLC) m3pbppriBanero Ha
AeHiHOCTHTE M (PYHKIIHHTE Ha OOCAYKBAIIO APYKECTBO, KAKTO M KOHCYATAHTCKH ACHHOCTH, CBIAACHO
AOTLOBOpP 32 H3BDBPIIBAHE HA ACHHOCTH KATO ODCAYKBAILIO APYMKECTBO, YHMHTO CBIIECTBEHH YCAOBHA Ca
moApobHO ommcanu B Pasaea VII (AaruE 32 06CAYKBAIIIOTO APYKECTBO) B PerncTpainOHHUA AOKYMEHT.
“Cepanka Kemmrpa Aapaiisppc” (Serdika Capital Advisors, LLC) e ApyxecTBo, KOHTPOAHPAHO OT
aknnonepa ®panx Ayuc baysp. Agaoso yuactue B “Cepanka Kemmmrsa AaBaiizppc” mMa U aknuoHepa
MatikpA XBHCOBPIBP

4. CkArogYBaHE Ha AOTOBOp 32 IIOE€MaHE M OOCAYKBAHE HA €MUCHA AKI[UHU 32 IIBPBOHAYAAHO YBEAMYCHUE
Ha kanmraaa AACULL ¢ ,,boarapo-amepukancka kpeantHa Oamka” AA ((KOATO ce KOHTPOAHPA OT

aKmpoHepa ,, bbArapo-aMepHKAHCKH HHBECTHUIIHOHEH (DOHA”).
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VII. PDMTHAHCOBA MTH®OPMAILIHUA

1. TOAUIITHU ®1THAHCOBU OTUETH 3A TIOCAEAHUTE TPU TOAWUUHU, OTUET 3A YIIPABAEHUETO
1 OAUTOPCKM AOKAAAM

W Ap Asu Kamuran-37 AACHLL e HOBOYYPEACHO APYMKECTBO H IIO Ta3H IpHYnHA APyHKECTBOTO He
MOJKE AQ IPEACTABH (PUHAHCOBM OTYECTH, OTYCTH 3a yIpaBACHHETO ITO dYA. 33, aa. 1 or 3akona 3a

CUYCTOBOACTBOTO U OAI/ITOpCKI/I AOKAAAH 32 IIOCACAHUTE TpI/I TOAUHH.

2. ®PUHAHCOBU OTUETU 3A 2006 T.

KbMm HACTOAINUA IIPOCIEKT Ca IPHUAOKEHU OAUTHUPAHUTE CpI/IHaHCOBI/I OTYETH HaA Apy}KeCTBOTO KbM

31.12.2000r.

3. HWH®OPMALIMA 3A BHCAIIM CBAEBHH, AAMUHHCTPATHMBHI WAH APBUTPAKHU
ITPOM3BOACTBA, KAKTO M PEIIEHMA HAM VCKAHE 3A ITPEKPATABAHE 11 OBABABAHE B
AVIKBUAAITHUA

KbM MOMeHTA Ha M3rOTBSHE Ha HACTOSINNA AOKYMEHT HfMA BHCAINM CbACOHM, aAMUHUCTPATHBHU HAL

ApOUTPAKHN IPOU3BOACTBA, KAKTO M PEIIEHUA MAN HCKAHE 32 IPEKPATABAHE U OOABABAHE B AMKBHAALIIA

ma ,,VI Ap Awu Kanraa-37 AACHLIL

4. CBIOECTBEHU IIPOMEHU BBB &®UHAHCOBOTO U TBPTOBCKOTO CBCTOAHUE HA
APYKECTBOTO HACTBIIMAU CAEA AATATA HA IIYBAUKYBAHE HA ITOCAEAHUA CUETOBOAEH
OTUET.

CACAHI/ITC CBhINCCTBCHU HpOMCHI/I BbB CpI/IHaHCOBOTO "u T'pr‘OBCKOTO CBbCTOAHHEC Ha Apy‘)KCCTBOTO ca
HACTBIINAN CACA AaTaTa HA ITIOCACAHHA CYCTOBOACH OTYCT:

Ha 11.01.2007r. Apyx’ecTBOTO CKAIOYH IIPEABAPUTEACH AOTOBOP 32 IIOKYIIKA HA MMOTH — Bk [lpoekr
L epera” B pasaea 11, Touka 4. ot Perucrpannouams AOKyMeHT;

Ha 19.02.2007r. ApyxecrBoro mpoaase obocoder VI ot mmora Ha [Ipoekr ,,3aropa” — Bmx [Ipoekr
»,3aropa” B pasaea 11, Touka 4. ot Perncrparmonsmsa AOKyMeHT

Ha 16.04.2007r. Apyx’ecTBOTO CKAFOYH IIPEABAPUTEACH AOTOBOP 32 ITOKYIIKA HA MMOTH — BIK [lpoekT
,,Dyprac purerin” B pasaea 11, Touka 4. ot PermcrparmioHHIA AOKYMEHT.

Ha 25.04.2007r. Apyxectsoto mpmaodbu mmortu B rp. Codus, OkoaoBpbcreH IbT — Bk [Ipoekr
,»Codus punr” B pasaea 11, Touka 4. ot PerucrpaltnoOHHIA AOKYMEHT.

_18-



W Ap Asxmr Kanmraa-3" AACUILT Pesrome

VIII. TH®OPMAIINUA 3A HEHHHWTE KHHM>KA - ITPEAMET HA IIYBAMMUHOTO
ITIPEAAATAHE

1. BUA U KAAC HA HEHHUTE KHUXKA

AxnunTe, IpeAMeT Ha IIyOAHYHOTO IIPEAAAraHe, Ca OOMKHOBEHH, IIOMMEHHM, OC3HAAMYHH, C IPpaBo Ha 1
(eanm) raac B OOmoTO CcHOpaHHE Ha AKIMOHEpHTE HA ApPYKECTBOTO, AABAT CAHAKBH IIpaBa Ha
[IPUTEKATEAUTE CH U Ca OT eAnH Kaac. KHnrara Ha aknmoHepure ce BOAU oOT ,lleHTpaseH aemosurap”

AA. Axkrmire HiMa A2 OBAAT IIPEAMET Ha MEKAYHAPOAHO IIPEAAATAHE.

2. BAAYTA HA EMUCUATA

Axnmure, IPEAMET Ha IyOAUYHO IIPEAAATAHE, CE U3AABAT B OBAIAPCKU ACBA.
3. ITPABA ITO AKLIMUTE U PEA 3A YIIPAXKHABAHETO UM

Besaka oOukHOBeHa TOMMEHHA akiusA cbraacuo Ycrasa Ha M Ap Awu Kannraa-3” AACHL, Teprosekus

3aKOH U APYTHTE IPUAOKIMHE HOPMATHBHE AKTOBE AdBa CACAHHTE OCHOBHU IIPaBa:

® 11paBO Ha cAMH raac B OOIIOTO ChOpaHME Ha AKI[HOHEPUTE.;

®  [IpaBO Ha AUBHACHT IIPH PA3IIPCACASHE Ha ICIAAOATA.;

®  [IPaBO HA AHKBHAALIMOHEH AfA B CAy4ail Ha IIpeKpatsaBaHe Ha ApPyxKecTBOTO..
Besika akmms AaBa B AOITBAHUTCAHI TIPaBa, KAKTO CACABA :

L4 IIpaBO Ha BCCKH aKIIMOHED IIPHU YBCAMYCHHC HA KallUTaAa Aa HpI/IAO6I/IC AKIINHM, KOHUTO

ChOTBCTCTBAT HA HCIOBUS ASA B KalTNTAAQd IIPCAH YBEAMYICHHUCTO.;

IIPaBO HAa BCEKW aKIIMOHEDP A2 yYACTBA B VIIPABAEHUETO, AA M30mMpa M Aa Obae m3bupan B
o ya y , o) O §)

OpPraHHTE HA YIIPABACHHE;
® 11paBO Ha HHMOPMAITHS;

® pPaBOTO Aa ODKaABa IIPEA CbAa perreHuAra Ha OOIIOTO CHOpaHHe, IPOTHBOPEYAIIN HA 3aKOHA
uAm YcraBa Ha APyKECTBOTO.

Verassr Ha M Ap A Kanmraa-3” AACHLL He mipeABIKA2 APYTH OCOOCHH IIPABUAA U IIPUBUACIUH IO
AKIINNTE, IIPEAMET HA IyOAHYHOTO IPEAAATAHE, KAKTO U HE IIPEABIIKAA OTPAHHYCHUA U APYTU YCAOBHSA 32

IIPEXBBPAAHCTO HA TC3U AKIIHIH.

4. PEIIEHUA, PASPEIIIEHUSA U OAOBPEHUS, Bb3 OCHOBA HA KOUTO AKILIMUTE IIIE BBAAT
MN3AAAEHUN

[TspBoHauaAHOTO yBeAndeHHe HA Karnrasa Ha ,, k1 Ap Amu Kamuras-37 AACHLL ce mposexaa 1o peaa
U TIpH yCAOBHATA Ha TBprosekud 3axkoH (, 137), 3akoHa 3a APy#KECTBATA CHC CHEIIHAAHA MHBECTHUIIHMOHHA
mea (,3ACHIL”), 3akona 3a myGAMYHOTO IpeasaraHe Ha eHHH KHmka (,3[1T1LIK”). Pemennero 3a
ITBPBOHAYAAHOTO YBEAHYCHHE HA KaIIUTaAd € B3€TO OT YUpeAnTeAHOTO cpOpanme Ha ,J1 AP AJKM
KATTUTAA-3” AACHLI ma ocuoBanue, uA.192, aa.1 o1 T3, ua.5, aa.3 or SACHLI u ua.112, aA.2 — 4 BbB
Bpb3Ka ¢ 9A.1126 — 112r ot 3IIILIK. PerrreHuero mpeABmXKAA IbPBOHAYAAHO YBEAHYCHNC HA KAIIHTAAL
ot 14 000 000 (aermpmmasecer mmamoHa) Aesa Ha 21 000 000 (ABaseceT M eAMH MHAFMOHA) A€Ba UpE3
wepBryHO myoAndHO mpeasarane Ha 700 000 (ceAeMCTOpPHH XHASAM) OpOsi OOMKHOBEHH, OE3HAAMYHI,
ITOMMEHHH aKI[UH C IIPaBO Ha eAnH TrAac B O0IIoTO chOpaHme Ha APyKeCTBOTO M C HOMHHAAHA CTOHHOCT
10 (aecer) AeBa BeAKa €AHA — AKIIUU OT CHIMUA KAAC KATO TE3H, 3AIIUCAHU HA YIPEAUTEAHOTO CHOPAHHUE HA
1 Ap A Karmraa-3” AACHLL. PemreHuero 3a yBeANYEHUETO HA KAIIUTAAd € B3ETO IIOA OTAATATEAHO
YCAOBHE H € B CHAZ OT MOMEHT4, B KOHTO Obae m3paAeH anmens Ha ,, M Ap Awn Kammrraa-3” AACHLL or

K®H 3a M3BBbPINBAHE HA AEHHOCT KAaTO APYKECTBO CHC CHICITMAAHA MHBCCTUIIMOHHA ITCA.
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5. PEA 3A IIPEXBBPAAHE HA AKLIMUUTE

Verapr Ha W Ap Awu Kammraa-3” AACHLL He mpeABmKA2 OrpaHUYMEHHA U APYIH YCAOBHA 32
IPexBbPAAHETO HA aknuuTe. CACA YCIEIITHOTO IPHUKAIOYBAHE HA IIOAIINCKATA U IIYOANYHOTO IIPEAAATAHE,
aknuuTe Ime ObAAT 3aABEHM 3a IIPUEMaHE 32 ThpProsufA Ha ,.bobarapcka dporaosa 6opca — Codua” AA
(,b®b—-Codpus” AA). Caea perucrparuara 3a Toprosust Ha ,,bOb—Codusa” AA moxynku u mporaxOu
Ha AKIHHTE Ce H3BbPIIBAT caMO Ha 1moAa Ha ,,bOBb—Codusa” AA Upes MHBECTHIIMOHEH IIOCPEAHUK.
[IpexBBpASIHETO HA AKIHMHTE HMa ACHCTBHE OT MOMEHTa Ha perucrpanusara my ot ,llenrpasen
acrrosutap” AA. Bropudunara ThproBus Ime ce H3BBpIIBA IO peaa u npu ycaosuAra Ha SIITILIK,
[TOA32KOHOBHATE HOPMATHBHH aKTOBE IIO IIPHAAraHETO My, IpaBuAHHKa Ha ,,bOBb-Codus” AA un
mpasuAaTa Ha ,,Jlerrpasen aAenmosurap” AA,

Du3nygecko UAM IOPHAHYECKO AHIIEC, KOCTO HCKA A4 3aKYIIH HAH Ad IIPOAGAC AKIIHH OT HACTOAIIATA
EMICHA, CACABA A4 CKAIOYH AOTOBOP C HHBECTHI[HOHCH IIOCPEAHHK, BKAIOYNTEAHO THPrOBCKA OaHKa,
KOATO MMa Pa3pelIeHue 32 H3BbPIIBAHE HA CACAKH C LEHHH KHIDKA, U Ad AAAE€ Ha IIOCPEAHUKA ITOPBIKA 34
IIOKYIIK4, CHOTBETHO 33 IPOA@kOa Ha akunu. VIHBECTHIITHOHHUAT IOCPEAHNK U3IIBAHABA IIOPBYKATA, AKO
TOBA € BB3MOJKHO, KATO ODABABA CHOTBETHO IICHA ,,ITPOAABA’ MAH IICHA ,,KyIIyBa M KOAMYECTBO AKI[UU HA
» Ap A Karmraa-37 AACULL. ,,bOB—Codua” AA u crpanure 1o cAeAkara (MHBECTHIHMOHHUTE
IIOCPEAHHIIH, YPe3 KOUTO € CKAIOYECHA IIOKYIIKO-IIPOARKDAT?), yBeAoMsaABaT ,,lleHTpasen aemosurap” AA
32 CKAIOYCHATA CACAKA U H3BBPIIBAT HEOOXOAUMHTE ACHCTBHA 32 PETHCTPHPAHE HA CACAKATA B
HUerrpasen aenosurap” AA. ,Llenrpasen aermosurap” AA U3BBPIIBA BIMCBAHE HA IPEXBbPAHTEAHATA
CACAKA B KHHIATA Ha OC3HAANYHH AKIIHH CAHOBPEMEHHO CbC 3aBEpABAHE HA CMETKATA 32 OE3HAAMYHI
AKITHH Ha IIPHOOPETATEASl C IIPUAOOHTHTEC aKIIMH, ChOTBETHO 3aABAKABAHC HA CMETKATA 34 OC3HAAMYHI
AKIINM HAa IPEXBBbPAUTEAS C IPEXBbPACHUTE akIuM. ,,[lerrpasen aenosurap” AA perucrpupa cAeAkara B
2—AHeBeH cpok OT ckarouBaHeTo 1 (AeH T+2), ako ca HaAuIle HCOOXOAUMUTE AKIIUN U IAPHYIHU CPEACTBA
1 HE CHILECTBYBAT APYTH IIPEYKU 324 TOBA, M AKTYAAU3NPA KHHUTATA 32 Oe3HAAMYHH aknud Ha ,, 1 Ap Awxu
Karmraa-3” AACHLI, kosaTo ce BOAH OT HErO..

6. KOHKPETHU HOPMATUBHU AKTOBE BBHB BPB3KA C EMUCHUATA, KOUTO UMAT
CBHIIECTBEHO 3HAUEHME 3A MTHBECTUTOPUTE

ApyxecrBata CbC CHEIIHAAHA HHBECTUIIMOHHA I[€A, KAKTO M OTHOIICHHUATA, CBBP3aHU CbC
CCKIOPUTH3ALNATA HA HEABIKHMU HMOTH U I'BPBOHAYAAHOTO 3aABAKUTEAHO YBEAHYEHHE HA KAIIUTAAQ
Ha TE3H APYKECTBA Upe3 IMyOAWYHO IpeararaHe Ha akiuu, ce ypexaar or JACHLL u mapeabure 1o
npuasaranero My, xouro KOH e npueme. 3a HeypeaeHnTe B IOPENIOCOYECHUTE HOPMATUBHH AKTOBE
BBIIPOCH Ce mpuaarat cborBeTHO pasnopeabure Ha 3IITIHK m T3, ocBeH oHe3m OT TAX, KOUTO ca
mspuano mskAroueHn ot SACHIIL. Ilpu mppBOHAYAAHOTO yBEAHYABAHE HA KAIIMTAAA HE CE IIPHAATAT

pasmopeadure Ha 9A. 112, aa. 1 u 112a, aa.1 or 3IIILK, kakro u ua. 194 or T3.
OcHOBHITE HOPMATHBHH aKTOBE, IIPHAOMKHIMH CIIPAMO €MUCHATA AKIIUU U IIOAIIICKATA Ca:

®  3aKOH 3a APYKECTBATA ChC CIIELIMAAHA MHBECTHIIHOHHA II€A, OOHAPOABAH B ,,/\bP/KaBEH BECTHUK
6p. 46 or 20.05.2003 r., ¢ BCHYKH IIOCACABAIIN HM3MEHEHHUS U AOITBAHEHHA U HAPEADHTE IIO
rpuaaranero my, kouto KOH e npreme;

® 3axoH 32 NYOAHMYHOTO IIPEAAATAHE HA LCHHU KHIDKA, OOHAPOABAH B ,,AbpikaBeH BeCTHHK' Op.

114 o1 30.12.1999 r., ¢ BCUYKH IIOCACABAIIIM U3MEHECHUS U AOIIbAHCHIS,

e Toproscku 3akoH, OOHapoaBaH B , Abppiasen BectHux’ Op. 48 or 18.06.1991 r., ¢ Bcuuku

ITIOCACABAITTHT N3MCHCHUA I AOITbAHCHUA,

® 3akon 3a Komucmara 3a dpuHancoB Haa30p, oOHapoaBaH B , AbpiaBen BecTHuK Op. 8 or

28.01.2003 1., C BCHYKH ITOCAEABAIIIH U3MEHEHUS U AOITbAHEHS;
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e Hapea6a Ne 2 or 17.09.2003 r. 3a mpocHeKTHTe IPU IyOAUYHO IIPEAAATAHE HA IIEHHU KHIDKA U 32
paskpuBaHeTO Ha MH(MOPMALIUA OT IyOAHYHUTE APYIKECTBA U APYTHTE EMUTECHTH, OOHAPDOABAHA B

wAbpxaser secTHHK” Op. 90 ot 10.10.2003 1., ¢ BCHYKH ITOCACABAIIN M3MEHEHHA U AOITbAHCHUS;

e Hapeaba Ne 13 or 22.12.2003 r. 3a TBpProBo IpeAAaraHe 3a 3aKylyBaHE M 3aMAHA Ha AKIIHH,
oOHapoaBaHa B ,,AbpikaBeH BecTHHK Op. 4 o1 16.01.2004 1.,c BCUYKH IIOCAEABAIII U3MCHEHHA 1

AOITbAHEHUS;

e Hapeaba Ne 15 or 05.05.2004 r. 32 BOA€HETO U ChXpaHABAHETO Ha perucrpure or Komucusara 3a
HHAHCOB HAA30P K 32 IIOAACKAIIUTE Ha BIMCBaHe obcroAreactsa, B cuaa ot 01.10.2004 r., ¢

BCHUYKU ITOCACABAIITN M3MCHCHUA 11 AOITbAHCHUSA,

e Hapeaba 3a paskpuBaHC Ha AfAOBO YYACTHEC B IYOAMYHO M HHBECTHIIMOHHO APYMKECTBO,
oOHapoaBaHa B ,,Abpkased BecTHUK Op. 98 or 01.12.2000 r., ¢ BCHYKH ITOCAEABAIII H3MCHEHHA

U AOITbAHCHMUSA,

e Hapeaba Ne 1 or 15.09.2003 r. 3a u3uCKBAHHATA KbM AEHHOCTTA HA HHBECTHIINOHHHUTE
ITOCpeAHHIH, OOHapoaBaHa B ,AbpmaBen BectHuk® Op. 90 or 10.10.2003 r., c Bcumuxu

ITIOCACABAIITHI NIBMCHCHUA 11 AOITbAHCHMA.

e Hapeaba Ne 11 or 3.12.2003 r. 3a pasperieHuATa 3a HU3BBPIIBAHE Ha ACHHOCT KaTo (POHAOBA
Gopca, OpraHu3aTOp Ha HEO(PUIINAACH [Ia3ap HA ILEHHHM KHIDKA, MHBECTHIIMOHECH ITOCPEAHHK,
MHBCCTUIIOHHO  APY/KECTBO, VIIPaBAfIBAIIIO APYKECTBO H  APY/KECTBO CBC  CIICIIMAAHA
HMHBECTHIIMOHHA II€A, OOHApoABaHA B ,,Abpiaser BectHuk” Op. 109 or 16.12.2003 r., ¢ Bcuuxu

ITOCACABAIIIY U3MCHCHUA U AOITbAHCHUA.
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IX. TH®OPMAIINA 3A ITYBAMTUHOTO ITPEAAATAHE
1. AAHHU 3A ITYBAUUHOTO ITPEAAATAHE

1.1. OBIII BPOM HA MPEAAATAHUTE [IEHHU KHUKA 3A 3ATTMCBAHE U TTPOAAJKBA TMPU YCAOBUATA
HA ITbPBUYHO ITVEAITYHO ITPEAAAT'AHE

700 000 (ceAeMCTOTHH XHASAHM) OpOf OOMKHOBEHH, OE3HAAMYHU, IIOUMEHHH aKIIUU C IIPABO HA EAHH I'AAC
B O6moTo cpOpanne Ha ApyxecTBOTO M ¢ HOMHHAAHA cTOHHOCT 10 (AeceT) AeBa BCAKA €AHA — AKIIAN OT
CBIIUA KAAC AKI[MH KATO TE3M, 3AIIMCAHM Ha YUYPEeAHTEAHOTO CcpbOpanme Ha M Ap Awum Kammraa-3”

AACHLI.

1.2. IBAABAHE HA TIPABA ITO CMUCBAA HA TTAP.1, T.3 OT 3IIIILIK

[1pu repBOHAYAAHOTO yBeAHmdeHHe Ha KannTaaa Ha ,, M1 Ap Aknr Kamuraa-3” AACHLI ce n3aasat mpasa.
Ceraacuo map.1, 1.3 or 3I1I1LIK mpasara ca ,,[IcHHN KHIKA, AABAIIM IIPABO 32 34IIFCBAHE HA OIPEACACH
Opoli aKITMH BBB BPB3KA C B3CTO PCIICHNC 32 YBCAHYCHUC HA KAIIMTAAA HA IYOAUYHO APYKECTBO . BbB
Bpp3ka ¢ pasmopeabure mHa 3ACHIL m Ha ocHOBaHme perreHHe Ha YYPEAHTEAHOTO CBHOpaHHE Ha
aknnonepure Ha M Ap Awn Kammran-37 AACHLL cpemy Besika eAHAa akmusi OT ITbPBOHAYAAHOTO
yBeAmdeHue Ha karmrasa ,,J1 Ap Aku Kammraa-3” AACHL msaaBa eano mpaso. Ceraacuo 4a.13, aa.3 ot
SACHLI mpu rppBOHAYAAHOTO yBeAmdeHne Ha kammrasa Ha ,,J1 Ap Awu Kammraa-3” AACHLIL He ce
npuaAarat pasmopepdbure Ha d9A. 112 aa. 1 or 3IIILK u ga. 194 or T3, 1. e. mpaBara 3a ydacrue B
YBCAMYCHHECTO HA KAIIUTAAA HE CC M3AABAT HA CBIICCTBYBAINUTC AKIHOHEPH, 4 CC IIOEMAT H3IIAO OT
VI'bAHOMOIIIEH HHBECTHIIHOHEH IIOCPEAHHK C IIEA A4 OBAAT IPEAAOKEHH 32 IIYOANYHO TbPIYBaHE Ha

peryAupaH masap.
2. YCAOBUA U CPOK HA ITYBAUUHOTO ITPEAAATAHE

2.1. YCAOBUA 1 CPOKOBE HA [TYBAUYHOTO ITPEAAATAHE HA EMUCHUATA ITPABA

Cperry Bcsika eAHa HOBa akIus oT yBeamderueto ,,J1 Ap Awun Kammraa-3” AACHLI usaasa eaHo mpaBo
o cmucbaa Ha map.l, 1.3 or 3IHIIK naum obio cpemry 700 000 (ceaeMCTOTHH XHAAAM) aKIHUU OT
yBeAHUEHHETO Ha KaruTaa ApyxectBoto n3aasa 700 000 (ceAeMCTOTHH XHASAHM) IIPaBa, KATO BCAKO CAHO
IIpaBO AaBa IIPaBO A4 CC 3aIMIlEe IIO CAHA AKI(HA OT YBCAHYCHHETO HA KAIMTAaAd. AKIHHTE OT
YBEAHYEHHETO HAa KaIlUTaAa ca ¢ HomMuHaAHa cTodHOCT 10 (Aecer) AeBa m emmcmonHa crorHOCT 20
(ABaaeceT) AeBa BCsika eAHA [IpaBaTa ce IPeXBBPAAT B CPOKA 32 IPEXBBPAAHE, OIPEACACH IIO-AOAY B TO3H

AOKYMEHT 32 IIPEAAATAHNTE AKITHH.
CbOTHOIIICHHETO MEKAY U3AABAHUTE IIPABA U €AHA HOBA aKIHA € I1paBo/akimm — 1/1.

IaraTa emucus mIpaBa CE IOEMa H3IAAO OT H30paHusA Aa OOCAYHKBA YBEAHMYEHHETO Ha KAITMTAAA
HMHBECTHIIMOHEH ITOCPEAHHK — “Dbarapo-ameprkancka kpeautna 0anka” AA, rp. Codus, cbe cepannie
u aapec Ha yupasAerue: rp. Codus, ya. ,,Kpakpa” Nel6 (BAKB AA).

VHBeCTHITHOHHUAT ITOCPEAHHK — IIOEMATEA M3BBPINBA IIyOAUYIHO IIPEAAAraHE HA CMHCHATA IIPaBa Ha
peryAupaH Iasap Ha IIeHHH KHKa — Heoduumaser masap Ha ,,bOb-Codusa” AA. Ceserpr Ha
aupekropure Ha ,,J1 Ap An Kamuraa-3” AACHLI nybankyBa cpobimeHne 3a IyOAMYIHOTO IIPEAAATAHE,
HAYAAHUA U KPaHHHA CPOK 34 IIPEXBBPAAHETO Ha IIPaBa M 32 3AIIHMCBAHETO HA AKIIUH, PETUCTPALINMOHHUA
HOMEp U Aatata Ha m3pascHoTo 0T KOH moteppikacHme, MACTOTO, BpEMETO M HAYMHA HA 3aII03HABAHE C
IIPOCIEKTA, KAKTO H APYIHM AaHHH, ompeAcAcHn ¢ Hapeaba mHa KO®H. Ceraacuo wa.92a or 3ITILK
ChOOIIEHHETO ce OOHAPOABA B ,,AbpKaBeH BECTHHK U Ce IyOAHKYBA B €AHH LICHTPAACH C)KCAHEBHUK 14

(4eTHPUHAACCET) AHU IIPEAN HAYAAHHA CPOK 32 IPEXBbPAAHE HA IIpaBaTa U 3aIIMCBAHETO HA aKIIHUTE.
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L4 HaYaAHA AATa, OT KOATO 3aII0YBA ITPEXBBPAAHETO HA IIpaBaTa HA PDEIVAMPAH I1a3ap. Hauaanmara

AATa, OT KOAITO MHBECTHIIHOHHUAT IOCPEAHUK—IIOEMATEA IIPEAAATA 32 IIPOAAKOA IIAAATA EMHCHA
IIpaBa U 3aII0YBA IIPEXBBPAAHETO HA IIPABATA, € ACHAT, CACABAIN M3THYAHETO HA 14-AHEBHUA
CPOK, KOHTO 3aI104Ba Ad T€YE, CYUTAHO OT HACTBIIBAHETO Ha ITO-KbCHATA OT ABETE AATH: AATATA Ha
IIyDANKYBaHE HA CHOOIICHHUETO 32 HAYAAO Ha ITOAINCKATa CbraacHo 4A.93; aa.l. or 3IIIILK B

CAUH IICHTPAACH CIKCAHCBHUK MAM AaTaTa HA HEITOBOTO O6HapOABaH€ B ,,AT:p)KaBCH BECTHHK .

® KpaeH CPOK 32 IIPEeXBbPAAHE Ha IpasaTa. KpalHHAT CpoOk 3a IpeXBBPAAHE Ha IpaBata € 15
(TTeTHAAECET ) AHH OT HaYaAHATa AaTa 32 IPEXBbPAAHE Ha IIpaBa. B cAaywai, ue kpalfHHAT CPOK 3a
IIPEXBBPASHE Ha IIpaBaTa H3THYA B HEPaOOTEH AEH, TO 3a KpaiiHa AaTa 3a IPEXBbPAAHE Ha

IIpaBaTa C¢ CYHTa IIbPBHUAT CACABAILL pa6OTCH ACH,

®  MACTO, YCAOBHSA W PEA 34 TPEXBBPAAHE Ha IIpaBata. | IpexBbpAAHETO Ha ITpaBaTa ce M3BBPIIBA HA
»bPb-Codusa” AA. M1 Ap Axu Kamwmraa-37 AACULL umsopama ao ,,bOB-Codus” AA
yBEAOMAEHHE He HO-KbCcHO OT 30 (rpmaecer) pabDOTHH AHH OT AaTaTa Ha H3AABAHETO HA AUIICHS3

or K®H, koero chabpiKa HaYaAHATA AATa, OT KOATO ITE 3aIllOYHE IIPEAAATAHETO Ha IIPaBaTa,
CPOKOBETE IIPM KOHTO II¢ CE€ N3BBPINBA, HHMOPMAIUA 32 Opofd U 3a HOMHHAAHATA H
eMUCHOHHATA CTOMHOCT Ha IIPEAAAraHHTE aKIIMH, KAKTO M HOMEpa H Aarara Ha ,,AbpiKaBeH
BECTHHK , B KOWTO € OOHAPOABAHO CBOOIINEHHETO 33 IyOAHYHOTO IpeAraraHe. Ilpasara ce
IIPEAAAraT 33 IIPOAAKOA OT YIIBAHOMOIUEHHS WHBeCTHIHOHHMA mocpeAHnk BAKDB AA; rp.
Codpus, cbe ceaanmie u aapec Ha yrpasaenue: rp. Codus, ya. ,,Kpaxpa” Nel6.

[IpaBara ce perucrpupar 3a teprosud Ha ,,bOB—Codua” AA, kato cpraacao 4a.13, ar.6 or 3ACHLL
»bPb—Codusn” AA e ArbKHA Aa Tpreme mpasaTa 3a Tbprosus. ,,bOb—Codus” AA nybankysa B cBos
Groaerun nndopmaimATa 3a npasara, cbraacao unpuerure or ,,bOb-Codua” AA Ilpasuaa 3a
M3BBPIIBAHE HA II'BPBOHAYAAHA IIPOALKOA OT IOEMATEA M THPIOBUA HA IIPaBa IIPH IIbPBOHAYAAHO
YyBEAHHYEHHE HA KAIIUTAA Ha APYKECTBO CbC crrermasHa masectuimonHa reA ([Ipmaoxenwme 10 xbm
IlpaBuanmka 3a Aefinocrra Ha ,,bOB—Codua” AA). Ceraacuo Ilpasuannka ma ,,bOB-Codus” AA
IIOCACAHATA AATa 32 THPrOBHUA Ha OOpCaTa Ha IIpaBaTa B OIIPEACACHHA IO-rope 15-AHEBeH Cpok 3a

IIPEXBBPASHE Ha IIpaBaTa € 2 (ABa) pabOTHHM AHU IIPEAH KpaiiHATa AaTa 33 IPEXBbPAAHE HA IIPABATA.

Cymure, IIOAYYCHH OT IIPOAQKOATA HA IIPaBaTa, IIOCTHIBAT IIO CIICIIMAAHA CMCETKA, OTKPHUTA OT
nLlerTpaser aerosurap” AA, M He MOrar Aa Ce IIOA3BAT AO BIIMCBAHE HA YBEAMYCHUETO HA KAIIUTAAA B
THProBekust peructbp Ha CopUICKH TPAACKH CbA 110 maptuAara Ha ,, M Ap Asu Karmraa-3” AACULL B
HAYAAOTO Ha BCEKU paboTeH AeH OT moAnuckara ,llenrpasen aemosurap” AA nyOAHYHO OIIOBECTABA
nH(OPMALIUA 32 YIPAKHEHHTE AO Kpasd Ha IIPEAXOAHUA pabOTEH ACH IIpaBa.

2.2. VCAOBUA 1 CPOKOBE 3A 3AIMMCBAHETO HA ITPEAAATAHUTE AKIIMW OT IMPUTEXATEAUTE HA
ITPABA

®  pavAAHA AATA 34 3amMCBaHe Ha akimu. Hawgaamara Aata CBBIaAa € AATaTa, OT KOATO 3aIiOvBa
IIPEAAATAHETO HA IIPABATa - ACHAT, CACABAIL H3TUIAHCTO HA 14-AHEBHHUSA CPOK, KOUTO 3aII04YBA Ad
Tede, CYUTAHO OT HACTBIBAHETO HA ITO-KbCHATA OT ABETE AATH: AATATA Ha IyOAHMKyBaHe Ha
CHOOIIEHHETO 32 HAYAAO Ha IOANHCKarta cbraacHo 4A.92a or 3IIILK B eamn menrpasen

EKEAHEBHHK HAU AATaTa HA HETOBOTO OOHAPOABAHE B ,,Abp:KaBeH BECTHUK

®  KpacH CPOK 33 3anmcBade Ha aknuy. KpallHUAT CPOK 3a 3aIIMCBAHE HA aKIIUK OT IIPHTCKATEAUTE
Ha 1paBa € 30 (TPHAECET U IIECT) AHH OT HaYaAHATA AATA 32 IIPEXBBPAAHE HA 1IPABa H 3aIIHCBAHE
Ha aknud. B cAygail, ge KpallHUAT CPOK 3a 3aIIMCBAHE HA aKIIUM H3TUYA B HEPAOOTEH ACH, TO 34

KpafIHa AaTa 32 3aIIMCBAHE HA AKIIUU CE€ CIUTA II'bPBUAT CACABALLL pa6OT€H ACH;

®  MACTO 34 3aIMCBAHE HA AKIMH. 3AIIHMCBAHETO HA AKIMH ce u3BbpiuBa B oduca Ha BAKDB AA, rp.

A — AUIICH3UPAH WUH HUITTOHCH II HUK , T 11T H2 M3 HIT Ha Y9A. , .
Co A A CH3 a BECT OHEC OCPEAHHK , OTTOBAPA 2 M3UCKBAHMATA Ha YA. 13, aA
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3 or 3ACHL, yrpAHOMOIIEH OT Y4peAuTeAHOTO cbhOpanme Ha ,JI Ap Awwu Kammraa-3”
AACHLI pa 0OCAY?KBa ITBPBOHAYAAHOTO YBEAHYEHHUE HA KAIIHTAAA.

Aapec:

rp. Codpusn

yA. ,,Kpakpa” Nel6.

Teaedomn: (02) 9658 379

dDaxc: (02) 944 5010

e-mail:  bikonomov@baefinvest.com
Aurne 3a koHTakT: boas Ukonomos

3ammcBaHeTO Ce H3BLPIIBA BCEKH PabOTEH ACH Ipe3 cpoka 3a sanmcBane Ha akimu or 10:00 ao 16:00

vaca.
He ce AOITyCKa 3AITMCBAHE HA AKIIUH IPCAN HAYAAHUA U CACA KpafIHHH CPOK 32 3aITMCBAHC HA AKIHH.

B magaroro ma Bcexm paboreH A€H IO Bpeme Ha HOAIMCKata ,llemrpasen aemosurap” AA mybamdHO

OITOBECTABA HH(pOpMaHHHTa 3a YHPAXKHCHUTE Ad Kpas Ha HpeAXOAHI/IH ACH ITpaBa.

2.3. BbAMOKHOCT 3A VABAKABAHE HA CPOKOBETE 3A ITPEAAATAHE HA TIPABATA U AKIIUUTE

CpokoBeTe 3a IIPEAAAraHE HA [IPABATA U 3AIIFCBAHE HA AKIIHMHTE MOTAT A OBAAT YABAKEHH IO PEILICHIE
Ha CopBera Ha Aupekropure Ha ,,J Ap Awu Kammraa-3” AACHLL, vO ¢ He moseue or 30 (rpuaecer)
AOITBAHHUTEAHH AHHU (peciiektusHO, ¢ 30 (rpuaecer) kareHAapHH U 15 (meTHaAeceT) pabOTHH AHE — 32
aknunre). LW Ap Awm Kammraa-37 AACHLL ¢ yIbAHOMOIIEHHAT HHBECTHIMOHEH ITOCPEAHHK
He3a0ABHO  OOABABAT HA  3aMECTHHK-IIPEACCAATEAs, PBKOBOACIN  yrpasacHume ,Haasop Ha
nuBecTunnoHHaTa AciiHocT” mpn K@®H, mo mecrara Ha MOAIMCKATA, KAKTO M B CPEACTBATA 34 MACOBO

OCBCAOMSBAHE, 32 YABPAJKABAHCTO HA CPOKA 324 U3BBPIIIBAHCTO HA ITOAITMCKATA.

ITpeanarameTo Ha IpaBaTa CAEABA A4 CE€ M3BBPIIH B CPOK OT 15 (ITeTHapseceT) AHM OT HaYaAHA AaTa Ha
mpeararae (OCBEH B CAYYaHTE Hd JADAMKABAHETO MY CBIAACHO IIPEAXOAHHA Iaparpad, KOIraTO CPOKBT
MOJKE Aa OBAE YABAMKEH AO He moBede ot 45 (gerupuaecer u 1er) AHH. CpOKBT 32 3aIIMCBAHE HA AKIIHH
OT IIPUTEKATEANTE Ha ITpaBa ¢ 36 (TPHAECET M ITIECT ) AHH OT HA9aAHATA AATa Ha IIPEAAAraHe, ChOTBETHO,

B CAyYail Ha YABAKABAHE CHIAACHO IIPEAXOAHIA mmaparpad — He moBede o1 (6 (IIeCTAeCeT U IIIECT) AHU.

2.4. BPOAT HA TIPEAAATAHUTE AKLIMY HE MOJKE AA BBAE HAMAASIBAH AV VBEAMTYABAH.

He ce Aomycka 3amuCcBaHETO HA ITOBEYE AKIHMH OT IIPEABHACHHTE B PEIICHHETO HA AKIHMOHEPHUTE 34
ITBPBOHAYAAHO yBeAMdeHne Ha kamutasa. Ha ocHoanme Ha 4a.13, aa.8 or SACHLL yBeamdeHnero Ha
KAaIlUTaAd CE HM3BBPINBA AO pasMepa Ha 3AlMCAHUTE M HAITBAHO IIAQTCHH AKIIHH. YBEAHYCHHETO Ha
KAINTaAd Ha APYKECTBOTO CE CUMTA 34 YCIIEIIIHO IIPOBEACHO B CAyYal, ue O'bAE 3aIIMCaHA HE [T0-MaAKO OT

1 (eAHa) aKnuA OT HOBATA EMHUCHA.

2.5. MUHMMAAEH M MAKCHUMAAEH BPON AKIIMU, KOUTO MOT'AT AA BDBAAT 3ANMCAHU UAU
3AKVIIEHM OT EAHO AHMIIE.
Besko Aniie mMoixke Aa 3armire Hal-MaAKO €AHA HOBA aKLMA U HAH-MHOIO TaKbB OPOI, KOWTO € paBeH Ha

IIPUAOOUTHTE IIPaBa.

2.6. VCAOBUSA U PEA 3A 3ATIMCBAHE, CbOTBETHO TMTOKVIIKA HA AKLIMUTE, BKAIOUMTEAHO YCAOBUSA
3A TIOITBABAHE HA ®OPMVAAPU 1 TNTPEACTABAHE HA AOKYMEHTH OT MHBECTUTOPUTE; YCAOBIIA,
PEA M CPOK 3A OTTEIASIHE HA 3ASIBAEHMETO (ITOPBUKATA) 3A 3AIMMCBAHE MAM ITOKVIIKA HA
AKILHHWTE.

[Toa sammcBane Ha akiuu Mo cMucbaa Ha map.l, .10 or AombarureannTe pasmopeadbu ma 3ITILK ce
pasbmpa 6e3yCAOBHO M HEOTMCHACMO BOACH3ABACHIE 32 IPUAOOHBAHE HA AKI[HHTE B IIPOIIECA HA TAXHOTO

H3AABAHEC M 32 3aITAAIIaHC HA ITbAHATA UM €CMUCHOHHA CTOMHOCT.
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3aIICcBaHETO HA AKIIUK CE U3BBPIIBA KATO 32 IIEATA IPUTEKATEAUTE HA IIPaBa IIOAABAT 3aABKU 110 0Dpasert
LIpH yIrbAHOMOIIeHNs HHBecTUIHOHEH HocpeAHnK BAKDB AA, rp. Codusa nan 1pu HHBECTUIIMOHHUTE
ITOCPEAHHIIN, YACHOBE Ha ,llenTpasen Aemosurap” A/, IPH KOHMTO Ce BOAAT KAMCHTCKHTC CMCTKH 34
IIPUTEKABAHUTE OT TAX IIpaBa. 3alIMCBAHETO HA AKI[MH CE H3BDLPIIBA YPE3 IIOAABAHE HA IIHCMEHA 3afABKA

10 0bOpaselr, KoATO € cbobpasena ¢ usnckpaHuATa Ha Hapeaba Ne 1 ot 15.09.2003 ..

3asBKHTE Ce ITOAABAT IIPH yI'bAHOMOIIeHHA nHBecTHIHOHEH HocpeAHnK BAKD AA, rp. Codust Bcexkn
paborern AeH or cpoka Ha mnoammckara or 10:00 Ao 16:00 waca. Ilpm moaaBame Ha 3afBKa AO
MHBECTHIIMOHEH IIOCPEAHHUK, IIPU KOHTO CE BOAAT KAHEHTCKHTE CMETKH 32 IIPUTEKABAHUTE OT KAHEHTA
[IpaBa, HMHBECTHIIMOHHMAT IIOCPEAHHK yBeAOMsABa 3a mocrbrmaara 3agBka BAKD AA, 1p. Codmsa.
VBeAOMABAHETO Ce U3BBPIIBA 110 TeAeOH HAM UPE3 APYI AUCTAHIIMOHEH CIIOCOD 3a KOMyHHKAIIAA AO
16:004. Ha Bcexu pabDOTEH ACH OT CPOKA Ha IIOAIIHCKATA, KATO 34 U3BBPILICHOTO YBEAOMABAHE AO Kpas Ha
paboTHHA ACH CE CbhCTaBA AOKYMEHT, KOWTO C€ 3aBEpABA OT AHILE OT OTAEAA 332 BHTPEIIEH KOHTPOA Ha

HMHBECTUILIMOHHUA IIOCPCAHUK.

C IIOAIIHCBAHETO Ha 3afBKATA HHBECTUTOPBT IIOEMA OE3yCAOBHOTO M HEOTMEHAEMO 3aABAMKEHHE 34
3AMIAAINIAHE HA E€MUICHOHHATA CTOHHOCT Ha 3amucaHute aknuu. CbC 3AMMAAINAHETO HA EMHCHOHHATA
CTOMHOCT Ha 3aIHCBAHHUTE AKIUU CE IIPUEMa, Y€ HHBECTHTOPDLT € H3IbAHHA CBOETO 33aABAKEHHE 32
3ampcBaHe Ha akuuure. [loA 3amaamade Ha eMHUCHOHHATA CTOMHOCT ce pa3dupa 3aBepsABaHE Ha
crenmaAHaTa HAOMpaTeAHA CMETKA, OTKpHTA IIpHu OaHkata-Aerosutap — Obb AA ¢ tatyasp ,,W1 Ap Awu
Kanuraa-37 AACHL, koaro 1me ObA€ OIOBECTEHA B CBHOOIIEHHUETO 33 IYOAMYHOTO IIPEAAAraHE IIO
9A.92a ot 3IIILIK, ¢ reAHUA pasMep Ha ABAKAMATE TAPHIHE BHOCKH, choTBeTcTBaT Ha 100 (cTo) % oT
EeMICHOHHATA CTOHHOCT HAa 3aIIMCAHNTE aKInM. B cAyd9aif, 4e cMeTKaTa € 3aBepeHa C ITO-MaAKa CyMa,
3AIMCBAHCTO CE CYMTA M3BBPIICHO AO pasMepa HA AKIMATA, YHUATO CMUCHOHHA CTOHHOCT € H3IIIAO

3aIIAATCHA.

He ce YAOBACTBOPSABAT 3aABKM 32 3aIIMCBAHC Ha AKIIUM, B C/\Y‘Iaf/i YC CIICOMAAHATA Ha6I/IpaTC/\Ha CMCTKA

ODbAC 3aBEPEHA CACA H3THYAHE HA KPAHHHUA CPOK 32 IAAIIAHE, OLIPEACACH B T.2.7. IIO-AOAY.

I/IHBCCTI/ITOp’bT HC MOMKC Aa OTKa)KC 3adABKAaTa CHU 34 3aIIMCBAHC HA AKIIHUM, OCBCH IIO peAa nu HpI/I ycaoBuATA

Ha 9A.85, aA.6 BBB Bpb3Ka ¢ aA.2 ot ITTTLIK.

2.7. VCAOBUA, PEA M CPOK 3A TIAAIIAHE HA 3ATIMCAHUTE AKIIMM UM 3A TIOAVUABAHE HA
VAOCTOBEPUTEAHUTE AOKYMEHTHW 3A HATIPABEHUTE BHOCKU.

[TapuannTe CyMH, CHOTBETCTBAIIM HA EMHCHOHHATA CTOHHOCT HA 3AIIHMCAHHTE AKI[UH, CE IIPEBEKAAT IIO
clenuasHa HAOHPATEAHA CMETKa, OTKpuTa 1pHu Oankara—Aenosurap — ,,OBEAMHEHA BBAI'APCKA
BAHKA” AA c turyasp ,,W1 Ap Awu Kammraa-3” AACHLL (to cmucbaa Ha 9A.89, aa.l or 3IIIILIK),
KOATO IIe ObAE OIOBECTEHA B CBHOOIIECHHETO 3a IYOAMYHOTO mpeAraraHe mo 4A.92a or 3IIIILIK, c
ITBAHHUA pasMep Ha ABAKHMHTE IMapHdHH BHOCKH, choTBeTcTBamt Ha 100 (cto) % oT emmcmommHarta
CTOMHOCT Ha 3aIIICAHNTE AKIUH. B cAayuail de cMmeTkara e 3aBepeHa C IIO-MAAKA CyMa, 3aIlHCBAHETO Ce

CYINTa U3BBPIICHO AO pa3MEpa HA aKIUATA, YUATO EMHUCHUOHHA CTOMHOCT € H3OAAO 3aITAATCHA.

Kpaitauar cpok 3a 3amaamane Ha akmuute € 15:00 gaca Ha AaTata Ha M3THYaHE HA KPaWHHUA CPOK Ha
ITOAITHICKATA T.C. M3THYAHETO Ha 36-mA (TPHAECET U IIECTHA) ACH OT HAYaAHATA AaTa 3a ITPEXBBPAAHE Ha
[IpaBa M 3allMCBAHE HA aKIHUM, KOHTO Ine ObAC KOHKPETH3HPAH B CHOOIIEHHETO 32 IIyOAHYHOTO
mpeaaarare mo 9A.92a ot 3IITLIK man caeaBara Aara, ompeaeacHa ot CbBera HAa AupexTopure Ha ,,M
Ap A Kanwmraa-37 AACHLL o peaa, IPEABHACH 34 YADAMKABAHE HA CPOKOBETE 32 IPEXBBPASHE HA
[1paBa/3alMCBAHE HA aKIUH B TO3UM AOKYMEHT 32 mpeasaranute akuuu). OBB AA Gaokupa cymure,

ITIOCTBIIMAM ITO CIICITMAAHATA Ha6I/IpaT€AHa CMCTKA.

Coraacuo 4a.89, aa.2 or 3IILK HaOpaHuTe HAPUYHE CPEACTBA IO CIIEIIHAAHATA CMETKA HE MOTAT Ad CE
H3TOA3BAT IIPEAN IIPHUKAFOYBAHE HA ITOAITICKATA M BITMCBAHE HA YBEAMYEHHETO Ha KAIIMTAAA B THPIOBCKHUSA

perucTep Ha COCbI/II‘/’ICKI/I TPaACKH  CDbA. yAOCTOBGpI/ITCACH AOKYMEHT 32 HAIPAaBCHHUTE BHOCKH ¢
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ITAATEIKHUAT AOKYMEHT (ITAATC/KHO HAPEKAAHE HAN BHOCHA OCACKKA, B KOATO TPAOBa A2 OBAAT ITOCOUCHU
nmero/upmara Ha AULETO, 3amucBamo akiuu, HeropusT EI'H/BYACTAT — 3a GbArapcku Auta, 6posr
HA 3aIMCAHUTE AKIUH, OOIIMAT pasMep HAa ABAKHUMATA M H3BBPIICHA BHOCKA), KOHTO HHBECTUTOPBT
IIOAYY4BA OT ODOCAYIKBAILIATA OaHKA, IPE3 KOATO HAPEKAA IAAIIAHETO AN BHACA ABAKIMATA CyMa, U
KOHTO Ce IIpeaaBa Ha yIrbAHOMOIIEHHA nHBecTUIHOHEH rtocpearuk bAKDB AA, rp. Codus Ao n3rugane
Ha KpailHHs CPOK 3a 3aIMCBAHE HA akuny 1o T. 2.3. mo-rope. B cayuail, de 3asBKuTE Ca IIOAAACHH IIpU
APYIM HHBECTHIIMOHHN IIOCPCAHHIIN, T¢ IIPEAABAT HA YIIBAHOMOILICHES HHBCCTUIIHOHCH ITOCPCAHHK
OPUTHHAAHUTE IIAATEKHU AOKYMEHTH 34 HAIIPABEHHTE BHOCKH IIO 3aIIMCAHUTE AKIUH HAH-KBCHO AO

N3TUYAHC HA ITIOCACAHUA ACH OT ITOAITHICKATA.

2.8. PEA, KOUTO CE IIPMAATA, AKO BCUYKU AKIIUW OT EMUCHUATA BBAAT 3AIIMCAHU TIPEAU
KPAMHUSA CPOK HA ITYBAUYHOTO IMPEAAATAHE; PEA KOUTO CE ITPUAATA, AKO AO KPAMHUS CPOK HA
IMYBAMYHOTO TMPEAAATAHE HE BBAAT 3ATIMCAHW BCUYKW AKILIMM OT EMUCHATA; PEA, KOUTO CE
ITPUAATA, AKO AO KPAVIHUSA CPOK HA ITVBAMYHOTO ITPEAAATAHE BBAAT 3ATIMCAHU ITOBEYE AKLIUN
OT ITPEAAAT'TAHUTE; PEA 3A VAOBAETBOPABAHE HA 3AABKUTE ITPY KOHKYPEHIIMA MEKAY TAX.

® DEA, KOWTO ce IIPpUAATra, aKO BCUYKH AKIIHW OT CMUCHUATA 6rbéaT 3aIIMCAHU IIPCAM KE}&I;‘IHI/IH CPOK Ha

HV6AI/I‘IHOTO IIpEAAATAHE. HY6AI/I‘IHOTO IIpeAAarafHe ce CYuTa 32 YCIICINHO IIPHKAIOYHAO, KOTaTO

AOPH A2 HE € H3TEKbA OOSBEHHUA CPOK, € 3AllHCAH LICAHAT PasMep HA EMHCHATA M € BHECCHA
ITbAHATA €MHCHOHHAZ CTOMHOCT Ha 3aIIMCAHHUTE AKIUH. B CAydYall, Ye BCHYKM AKI[UH OT Ta3W
eMHCHS ODBAAT 3BAIHCAHH IIPCAM KpaHHHA CPOK HA IIOAIIECKATA, CMHTCHTBT OOfABABA
IIPEKPATABAHETO Ha ITOAIINCKATA U yBeaoMsBa KOH 3a ycriemmHOTO IpHKAIOYBAHE HA TIOAIIICKATA
B CpOK OT 3 (Ipm) padOTHH AHH U IIPEAIIPHEMA HEOOXOAUMETE ACHCTBHA IO PETHCTpAnNd HA
emucuata B ,llemrpasen aerosurap” AA u ,,b@b-Codusa” AA. 3asBkure 3a 3ammcBaHe Ha
AKIIMK CE BBBEKAAT IO PEAa HA ITOCTBIIBAHETO HM B CIICIIMAACH AHEBHHK, KATO CE OTOEAS3BAT

TOYHHUSA 9aC U AATa HA ITIOCTBIIBAHC,

o DPCA, KOWTO ce IIpyAara, ako Ao K[zaﬁHHH CPOK Ha Hy6AH‘IHOTO IIPEAAATAHE HE 6’bg§aT 3aITCAHU

BCHYKH AKIIMH OT eMUCHATA. B cAy4ai, ge AO KpalHHA CPOK HA IyOAUYIHOTO IIPEAAAraHe He
ObAAT 3AIMCAHH BCHYKM AKINK OT YBEANYCHHETO HA KAIIHTAAd, TO CbraacHo 4A.13, aa.8 or
3ACHLI xammraasT Ha APYKECTBOTO INE CE YBEAHYIH CAMO CbC CTOHHOCTTA Ha 3aIIHCAHHTE U
HAITBAHO 3aIIAATCHU AKI[UH. YBEAHYCHHETO HA KAIHTAAL Ha APYKECTBOTO C€ CUMTA 34 YCIICIIHO

IIPOBEACHO B CAyYaH, ¥e OBAE 3aIIMCaHA HE ITO-MAAKO OT 1 (€AHA) aKI[UA OT HOBATA EMUCHS;

o DPCA, KOWTO ce IIppAara, ako AO K[zaﬁHHH CPOK HaA 11§T6AI/I"IHOTO IIpEAAATAHE 6’bg§aT 3aITCAHU

LIOBEYE AKIIUHU OT IIPEAAATAHUTE; PEA 34 VAOBACTBODSBAHE HA 3AABKUTE IIPU KOHKVDEHITUS MEIHK
TAX. YBEAHYABAHETO HA KAaltnTaAa Ha ApyxecTBoTO ¢ mmpasa 1o 4a.13, aa.2 ot 3I1ILIK uskarousa
BB3MOKHOCTTA 32 34IICBAHC HA IIOBEYC OT IIPCAAOXKCHHTE AKINK M 32 KOHKYPCHIIMA MCHKAY

3aABKHTCE.

2.9. VCAOBUS, PEA U AATA 3A TIVBAMYHO OBABABAHE HA PE3VATATUTE OT ITPOAAKBATA HA
AKIMHWTE

S Ap Awu Kammraa-37 AACHLL yBeAOMfBA 3aMECTHHK-IIPEACEAATEAS, PBKOBOACII YIIPABACHHE
»Haasop Ha muBectumonnara Actinoct” Ha KOH, 3a pesyararure oT myOANYHOTO IPEAAATAHE HA TA31
eMucHa B CpoK OT 3 (Ipu) paOOTHH AHH OT IPHUKAIOYBAHE Ha ITOAIMCKaTa 1 mpepocrtasa Ha KOH
nH(MOPMAIHA OTHOCHO IPOBEKAAHETO H PE3YATATHTE OT IOAIHCKATa. AKO IyOAHYHOTO IIPEAAAraHE €
npukarounao ycrerrao, KOH BrrcBa m3apaaeHaTa eMuchs IEHHN KHIDKA B perucTbpa mo 9A.30, aa.l, 1.3
or BKPH. B cayuaii, ge cbABT OTKaie Aa Briniie B T'bProBCKUA PETUCTP YBEAHUEHHETO HA KAIIMTAAA Ha
» Ap Axu Kammraa-37 AACHULL, 1o mocaeanmsar yseaomsisa KOH B 7 (ceaem)-AHEBeH Cpok oOT

ITIOCTAHOBAIBAHCTO HA CrbAC6HOTO pemienune.

2.10. VCAOBMSA, PEA W CPOK 3A TTOAVUABAHE HA 3AIMCAHUTE W 3AKVIIEHU [IEHHW KHMKA (3A
[PEXBBPASHE HA HEHHUTE KHVMKA 110 CMETKU B ,JIEHTPAAEH AEIIO3WUTAP” AA HA AMIIATA,

226 -



W Ap Asxmr Kanmraa-3" AACUILT Pesrome

KOUTO CA TU 3ATIMCAAM HMAM 3AKVIIMAM, UAN 3A TIOAVUABAHE HA VAOCTOBEPUTEAHUTE
AOKYMEHTU 3A IEHHUTE KHI/I)KA).

CAeA BIIMCBAaHETO HA YBEAHYCHHETO HA KAIIUTaAd B THPIOBCKHA peructop, ,,M Ap Awwu Kammraa-3”
AACHLI perucrpupa emucusra akiuu B ,,llentpasen aermosurap” AA, cAGA KOETO ITOCACAHHAT H3AABA
ACIIO3UTAPHH PA3IUCKUA HAa AKIHOHEPHTE 32 IPUTEKABAHUTE OT TAX akKIHH. CACA ITOAYIABAHETO UM OT
wLerTpasen aermosurap” AA, H3AAACHITE ACTIOSHTAPHI PA3IHICKI MOTAT Ad OBAAT ITIOAYIECHH OE3CPOIHO
B oduca Ha ,,J1 Ap Awu Kanumraa-37 AACHLI, or onpeaeaeno or CbBera Ha AHUPEKTOPUTE AHIIE, KATO
PasAaBaHETO II€ 3AII0YHE B EAHOCCAMHYEH CPOK OT H3AABAHETO HA ACHO3HTAPHHUTE PAa3IIHCKH.
[TocaeaHuTE IIE Ce IpeAaBaT Ha TUTYASpA HA ACHO3HTAPHATA PA3INCKA HAM HA HHBECTHIIMOHHUSA
ITOCPEAHHK, KbM KOI'OTO € OTKPHUTA KAHEHTCKATA IIOACMETKA HA CHOTBETHHUA AKI[HOHEP HAM Ha AHIIA,
VIIBAHOMOIIEHH OT THTYAfpA HA ACIO3UTAPHATA pAa3lHCKA C IIMCMEHO HOTAPHAAHO 3aBEPEHO

ITbAHOMOIITHO.

2.11. PEA 1 CPOK 3A BPBIIAHE HA BHECEHUTE [MAPUYHU CPEACTBA 3A 3ATIMCAHUTE, CbOTBETHO
3AKVIIEHU AKIINM, AKO ITVBAMYHOTO ITPEAAATAHE ITPUKANOUYM HEVCIIEIITHO

B caAywaii, ye yBeAMYCHHETO HA KAIIMTaAd HE IIPUKAIOYH VCICINHO (HE €4 H3IIBAHCHH BIIMCAHHUTE B
AOKYMEHTA 32 IIPCAAAIAHUTE aKIUH M PEIUCTPALUOHHUA AOKYMEHT YCAOBHSA) M/HAM PETHCTBPHHA ChA
OTKa)KE BIIMCBAHE HA YBEAHYCHHETO Ha Karmtaaa, .M Ap Awum Kammraa-3” AACHLL HesabasHO, B
TPHAHEBEH CPOK OT BAHU3AHE B CHAA Ha CHACOHOTO PEIIIEHHUE 32 OTKA3 34 BIIHMCBAHETO HA YBEAHYCHHETO HA
karnrasa, yseaomasa KOH, ,,bOb—Codbua” AA u ,llenrpasen aenosurap” AA m nyOaukysa B ABa
LIECHTPAAHH €KEAHEBHUKA CHOOIIEHHUE 32 TOBA OOCTOATEACTBO. BHeceHHTE CyMH, 3a€AHO C HAYHCACHHTE
or Obb AA AuXBH, aKO MMa TakuBa, I11e OBAAT BB3CTAHOBEHU OT OAHKATA HA HHBECTHTOPHTE, B CPOK AO
30 (rpuaecer) ann ot yBeaomaeHuero Ao KOH, mo mocodyenn or TAx OAHKOBH CMETKH HAH B OpoOIl Ha

aApeca Ha 63.HK2.T2., CBbIAAaCHO HPCACTQBCH Ha OAHKATA CIIMCHK Ha AWIIAaTa, 3aITNCAAN U ITAATUAN AKITHUH.

3. ITAAH 3A PABTIIPEAEAEHUE HA AKLTUUTE

® nyOAMYHOTO IpeAAaraHe Ha IeHHH KHmka Ha ,, M1 Ap Awu Karmraa-3 AACHLL, o cmucbaa Ha
3aKoHa 32 MyOAHYHOTO IIPEAAATAHE HA I[CHHU KHIDKA, € OTIIPABCHO KbM BCHYKH MHAUBHAYAAHI
Y MHCTHTYLIMOHAAHH HHBECTUTOPH, KOUTO PABHOIIOCTABEHO MOIAT Ad YYACTBAT B YBEAHYABAHETO
Ha KAaIlHTaAd Ha APYKECTBOTO dUpe3 3aKyIYBAHETO HA IIPaBa M IPUAOOHMBAHETO Ha AKIIHH CPEILLY
TAX B PAMKHTE Ha OIPEACACHHTE CpoKoBe. CpEIIy BCAKO €AHO IIPABO MOMKE Ad CE 3AKYIIM CAHA
axows Ha L1 Ap Asu Kanmraa-3” AACHLI o emncuonna ctoiiHOCT;

o HE Ca HAAWIIC OCHOBAHMSA 32 IIPUBHACTHPOBAHO IIPCAAAraHE HA AKIIMHTEC HA OIPCACACHH IDYIIHN
HUHBECTUTOPH (B TOBA YHUCAO HACTOAINM AKIIMOHEPH, YACHOBE Ha CoBera Ha AUPEKTOPHUTE HA

CMUTCHTA, HACTOAIITN AN OMBIIII CAYKHUTCAH HA EMHUTCHTA MAM HA HETOBU ABIICPHHI Apy}KCCTBﬁ);

e proxoakoro emuteHTBT ,, M Ap An Kanmraa-37 AACHLL nma taxkapa nadopmarius, YA€HOBE Ha
CeBera Ha Aupekropure Ha APYKECTBOTO HE BB3HAMEPABAT Ad IPHAOOUAT OT IPEAAATAHUTE

AKITHUH OT YBCAMYCHHCTO Ha KaIlUTaAa.

Emurenrst ,,J1 Ap Amu Kammraa-37 AACHLL pasnoaara ¢ mudopmanus, ¥e akIHOHEPHT bbarapo-
AMEPUKAHCKH MHBECTHIIHOHEH (DOHA BB3HAMEPsABA IPU IMyOAHMYHOTO IpPEAAaraHe Ha mpasarta Ha “bPb-
Cocusa”’AA Aa y9acTBa B3a€AHO C APYIHTE HHBECTHTOPH B CMECEHHS 3aKPHUT AayKI[HOH IIpU
I'TbPBOHAYAAHATA IIPOARKOA Ha IIpaBaTa, KaTO IIOAABA IIOPBYKM 32 3aKyIyBaHE Ha IIPaBa, CHIAACHO
mpasuAara Ha “BOb-Codusa” AA. B cayuaii, ue bparapo-ameprkancku nusectunnoHeH (oA (BAKD)
IIPHAOOHE IIPaBa, TO CHINUAT Bb3HAMEPABA AA I'M IIPEAAOKHI 32 IPOAAKOA IIPU BTOPHYHATA THPIOBHA C
mpasata. B cayuaii, ue B cpokoBere 3a IyOAHYHOTO IipeasaraHe Ha mnpasata BAVI® me mpoaaae
mpuAoOUTHTE OT HEro mpasa, To BAV® Bp3HAMEpPsABA Ad IIPEAAOKH 32 BTOPUYHA THPrOBHA 3AIIHCAHU OT

HCIro aKIITUHX OT EMUTCHTA.
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L Ap Awu Karmraa-37 AACHLL me pasmoaara ¢ ma@OpMAnusa AaAH APYTH AHIIA Bb3HAMEPABAT Ad

HPI/IAO6I/IHT moBeve OT 5 Ha cTO OT HpCAAaraHI/ITC AKITU.

4. ITEHA

4.1. IIEHA, HA KOSITO IIIE CE TIPEAAATAT AKLIMUTE

AKITHHTE Ce IIPEAAAraT IT0 EMHCHOHHA CTOHHOCT B pasmep Ha 20.00 (ABasecer) AeBa 3a aKiuA.

4.2. PA3BXOAU, KOUTO CE TIOEMAT OT UHBECTUTOPA, KOMTO 3ATIMCBA 1 3ATTAAIIIA AKITWN

WuBecturopure moeMar 3a CBOSL CMCTKA PAa3XOAHTC 33 TAKCH M KOMHCHOHN HA HHBCCTHIIHOHHUS
IIOCPEAHHK, Pa3slAAIIATEAHNTE HHCTHTYIHH, ,,bbarapcka donaosa 6opca — Codun” AA, ,Llenrpasen
aerrosuTap” A/, CBbp3aHH ChC 3aIIMCBAHE U 3AKyITyBAaHE HA IIPaBa M HA AKLIUK OT EMUCHATA [IEHHI KHIDKA

Ha M1 Ap Asu Kanmraa-37 AACHLL

5. TIPUEMAHE 3A TbPTOBUS HA PETYAUPAH ITA3AP

® CACA IPUKAIOYBAHE HA IBPBHYHOTO IyOAHYHO mpeasarane Ha akouure, K@PH srmcsa
HM3AAACHATA EMUCHA akIuu B peructbpa 1o 49a.30, aa.1, 1.3 or 3KDH, caea koero emureHTHT B
YI'bAHOMOIIICHUAT HMHBECTUIIMOHEH IIOCPEAHHK IIE IIOAAAAT 32fABACHHE 33 PEIUCTPUpPAHE HA

eMUCHATA akiuu 3a Tbprosus Ha ,,bOB—Codusa” AA;

° HsIMa Apyra HY6AI/I"IH21 HUAH 9aCTHA ITOAITHCKA 32 ICHHU KHIKA OT ChINUA UAHM OT APYI KAAC, KOATO
Aa CE opraHnsnpa CAHOBPCMCHHO C U3AABAHCTO HA AKIINUTC, KOHUTO CC HpCAAﬂTaT C HACTOANIHIA

AOKYMEHT H 34 KOUTO IIle ce ncka upuemase Ha ,, bOBb—Codua” AA;

o U Ap Axu Kammraa-3” AACULL He e aHra:xmpas HHBECTHIIMOHHH ITOCPEAHHIIH, KOUTO Al
II0EMAT 3aABAKECHUE A4 OCHIYPABAT AHMKBUAHOCT HA EMUCHATA UPe3 KOTUPOBKH ,,KylyBa U

2
,»IIPOAaBa” .

6. ITIPUTEXATEAU HA LIEHHU KHUKA — I[TPOAABAUU ITPU ITYBAUUHOTO ITPEAAATAHE

IToemareas ua emucusra upasa — BAKB AA, rp. Codus, ya. ,,Kpakpa” Nelo, 1mie ru mpeAAoKH H3LAAO 32
1yoaugHO TEprysane Ha bOB-Codusa AA.

7. PA3XOAU I1O ITYBAMMUHOTO ITPEAAATAHE

7.1. THOOPMALIMA 3A OBIIIATA CTOMHOCT HA KOMUCHOHUTE, AOT'OBOPEHUM C MHBECTULIMOHHMA
TTOCPEAHUK, KOWTO IIE [TPEAAATA EMUCHITA AKLIMN

32 MBITBAHCHHETO HA 3aABAKCHUATA CH IIO IOCMAHE U OOCAy:KBaHE Ha eMucusra reuHu kHmka bAKD
AA moayuasa ot ,,J1 Ap Awu Kammrraa-3” AACHLI spsuarpaxaerue B pasmep Ha 10 000 (Aecer xuasam)

A€BQ, ITAATUMO B ITbPBUA pa6OT€H ACH CACA M3THYAHC HAa CPOKa 324 3aITMCBAHEC HA AKITUUTE.

7.2. PA3XOAU MO ITYBAMYHOTO IMPEAAATAHE

B CACABaIIaTa Ta6AI/H_I2. Ca IIOCOYCHH IIO CTAaTHH OCHOBHHTC paSXOAI/I BbB Bp’bSKa C Hy6AI/I"IHOTO
HpeAAaraHe Ha ICHHHM KHMXKA. IlTocouenu ca rTe3m pQSXOAI/I, KOUTO CC€ OYaKBa Ad Bb3HHMKHAT BbB BPb3Ka
ChC 3aADBAJKUTCAHOTO II'BPPBOHAYAAHO YBCAMYCHHMC HA KaITMTaAQ. B Ta6/\I/IHaTa IIO-AOAY HE € IIOCOYCHO
KaTO OTACAHA CTaTuA B’bSHaI“pa)KACHHCTO 32 H3IrOTBAHC HaA HpOCHCKTa, THhI KATO H3IOTBAHETO HA

IIpOCIIEKTa € 9YacT OT AeﬁHOCTHTe, BB3AOKCHHU HA O6CAY)KB2,H_IOTO APYKECTBO CepAI/IKa Kenurba

_28_



W Ap Asxmr Kanmraa-3" AACUILT Pesrome

AABaI;lIS’pr.I/I BB3HATPAKACHHUCTO HE € OIIPCACACHO CaMO 32 HM3IrOTBAHCTO Ha IIPOCHEKTA, 4 KAaTO IIAAO 3a

PISB’prHBaHI/ITe I1I0 ACfIHOCTI/I KaTo O6CAy)KBaIlIO Apy)KCCTBO.

Pa3xoAu 3a BBHIITHH YCAYTH, B T.U.:

BranarpaxacHre Ha HHBECTUITHOHHIA ITOCPEAHNK 10 000 as.
BpsHarpamaeHne Ha oanTopuTe 32 AOKA2A 32 KOHCTATALINH 15 255 aB.
[TybGAmkanns Ha CbOOIIICHIE 32 YBEAHYCHHE Ha KAIIUTAAA B CAUH IICHTPAACH 800 aB.
eKEAHEBHIK (ITPOTHO3HA CTOWHOCT)

OOGHapoaBaHe Ha CbOOLIICHIE 34 YBEAHYCHHE Ha KAITNTAAd B A\bP/KABEH BECTHHK 200 AB.
Pa3xoAu 32 TAKCH 1 KOMHCHOHH, B T.U.:

Takca 3a M3AQBAHE HA AHIICHS 32 U3BBPIIBAHE HA ACHHOCT KATO APYIKECTBO ChC 3 600 aB.
CIELINAAHA HHBECTHIIHOHHA LIEA

Taxca 3a msaaBane Ha perucrpannones (ISIN) koA Ha emucusra 56 AB.
Taxca 3a H3AaBaHE Ha yAOCTOBepeHHe OT ,,LlerrpaseH Aemozurap” AA 3a 50 AB.

perucrparua Ha Heodurmasen nasap ua ,,boarapcka donaosa 6opca — Cobus”

AA

Taxca 3a peructpupane Ha emucus upasa Ha Heodurmasen nasap Ha ,,barapcka 100 as.
doraoBa 6opca — Codpus” AA

Taxkca 3a HOAABPIKAHE Ha perucrpanus Ha emucuara akiua Ha “BOb-Codua” AA 500 as.
Taxkca 3a perucTpupane Ha eMUCHs IIpasa B ,,LlenTpasen aermosurap” AA 1 040 as.
Taxkca 3a perucTpupaHe Ha eMUCHATA akuuu B ,,llenTpasen aerrosurap” AA 4 740 AB.
Taxkca 3a motBbprxacHue Ha mpociexkra ot KOH 5000 as.
OO611 pasmep HA pa3XOAUTE IO MyOGAMYHOTO IIpPEAAATraHeE: 41 341 as.

Tesu pasxoan ca 0,0591 AeBa Ha eAHA aKIINA OT YBEAHYEHUETO Ha KAITUTAAA.

8.3. PABBOAHABAHE (HAMAASIBAHE) CTOMHOCTTA HA AKLIMUTE

Coraacuo Vceraa Ha APyKECTBOTO HE Ca IPEABUACHH OTPAHNYCHUA OTHOCHO MAKCHMAAHEA Pa3Mep Ha
Opaemm emucuy OT axkuud. llopaam Tasm npuuyMHA Pa3sMEPBT HA YIACTHETO HA aKIIHOHEPHUTE
(TpHUTEXABAIIIH TOBA KAYE€CTBO KbM AATaTa HA BIIMCBAHE HA TOBA YBEAWYIEHHE HA KAITUTaAd B ThPTOBCKHA
perucTsp) Moxe Aa ObAC HAMAACH B PE3YATAT Ha OBACIIO YBEANUCHHE HA KamuTasd. B caywait, ue
BCACACTBHC Ha OBACIIO YBCANYCHHE HA KAIIHTAAd, OPOAT HA M3AAACHUTE aKIMH Ha ApyKecTBOTO ce
YBEAHYABA C IT0-OBP3H TEMIIOBE OT pa3Mepa HA aKTHBHUTE HA CBIIOTO, BB3MOXKHO € A4 CE CTUIHE AO
HAMAAABAHE HA CTOMHOCTTA HA AKTHBHTE Ha aknms Ha ApyxectBoro. KbM MOMeHTa Ha M3rorBime Ha

Hacrosmus AOKymeHT ,, 11 Ap An Kammraa-37 AACHLI He mpeaBrkaa:
®  IIOCACABAIIN YBEAUYCHHUS HA KAIIUTAAR;
®  cMuTHpaHe HA OOAHMIAIINY, KOHBEPTUPYEMU B AKLIHI;
®  OBACIIO YaCTHO IAACHPAHE HA AKIIUH CPEA HHCTUTYIINOHAAHI HHBECTUTOPH;

o HN3AABAHE HA AKITNH B ITOA32 HA CO6CTBCHI/IHI/I Ha IMOTH B ITpOIEC HA HpI/IAO6I/IBaHC.
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X. AOITbBAHUTEAHA MH®OPMAITHA

1. UTH®OPMAILIVA 3A AKLIMOHEPHU A KATIUTAA
® pasmep Ha Karmrasa: 14 000 000 (qerupuHascceT MHANOHA) ACBa;

e Opoit akmur: 1 400 000 (eAMH MUAHOH M YETHPHCTOTHH XHUASAM) OpOS IHOMMEHHU, OE3HAANIHI
aknuu ¢ 1paso Ha 1 (eanH) raac B OOII0TO chOpaHre Ha AKIIMOHEPUTE H C HOMHHAAHA CTOHHOCT

10 (aecer) AcBa BcAKka eAHa;

®  Opoif Ha EMUTHPAHUTE U U3IHAO ITAATCHU aKIIUK: BCHYKH emuTrpann ot Apyxecrsoro 1 400 000

(CAI/IH MUAUOH M I'ICTI/IPI/ICTOTI/IH XI/IA}IAI/I) AKIIUM Ca ITAATCHH H3ITAAO HpI/I y‘IpCAﬂBﬂHGTO Ha

ApyxectBOTO;

® pommHAAHA CcTOMHOCT Ha akmmmre: 10 (AeceT) AeBa Bcaka eaHa wmam obmo 14 000 000

(IeTHpPHHAAECET MHAFMOHA) ACBA;

® OpoH Ha aKIUUTE B OOpAIICHHE KbM AATATA HAa IIOTBBPIKAABAHE HA TO3H PETHCTPAIHOHEH
aokyment or KOH — 1 400 000 (eAMH MHAHOH M YETHPUCTOTHH XHAAAM)AKINM; OpPOH Ha
aknuuTe B oOpbiienue kbM kpasd Ha 2007r. — IpH ycAOBHE, Ye OBAAT 3AIIHMCAHE BCUYKU aKIIUH OT
VBEAHYCHHETO Ha KAIIUTAAA C HACTOAIIATA eMucys, KbM kpasd Ha 2007r. B oOpbIieHHeE IIe ObaaT 2
100 000 (ABa MIAOHA ¥ CTO XHASAU ) AKIIHI,

e xanumransT Ha M Ap Asu Kammraa-3” AACHL e BHeCceH M3LAAO B IAPUIHH CPEACTBA;

o U Ap Axu Kammraa-3” AACHLI me npurexasa coOcrsenn akmum; .,V Ap Awn Karmrraa-3”
AACHLI HfiMa ABIIIEpPHI APY/KECTBA.

B msmreAHeHMe Ha pasmopeabure Ha 4a. 5, aa. 3 or 3ACHLI, Ha yupeaureaHoTO ChOpanme Ha M1 Ap
A Karmraa-37 AACHLL, nposeaero Ha 23.06.2000r., aKIIHOHEpHUTE-VIPEAUTEAN IIPHUEXa PEIICHHE 32
ITBPBOHAYAAHO YBEAHUYEHHE Ha KauTasa Ha ApyxectBoTto upes uspaane Ha Hosu 700 000 (ceaemcroTnn
xuASAM) Opos akiuu ¢ HoMuHaA 10 (aecer) AeBa BeAka eAHa. HacToAmmuAT perucrpariioHeH AOKYMEHT €
H3rOTBEH BBB BPb3Ka C TOBA I'bPBOHAYAAHO YBEAHYCHHE HA KAIIUTAAA.

Pasmepsr Ha maammpamara emucusa ¢ 7 000 000 (ceaem mmamona) aeBa, pasmpeacacuu B 700 000
(ceaemcroTHH XHASAM) Opos akmum ¢ HoMmuHaA 10 (aecer) AeBa BcsAka eAHA. VI3paBaHuTe akImu ca OT
CHINMA KAAC KATO 3AIIMCAHUTE HAa YIPEAUTCAHOTO CchOpanue. [1py yBeAMYeHHETO Ha KAITNTAAd CE M3AABAT
mnpasa o cmucbAa Ha {1, 1. 3 or 3IIIILK , kato He ce mpuaarar pasmopeAbure Ha 4A. 112, aa. 1 or
BITILK u ga. 194 or T3, T.e. ChIIeCTBYBAIUTE AKIIMOHEPH HE IIOAYYABAT IIPEAMMCTBEHO IIPABO Ad
HIPHAOOHUAT AKIIHNH, CbOTBETCTBAIIN HA TEXHUSA ASA B KAIIUTAAA IIPEAU YBEAUICHUETO.

LlsAaTa emucus mpaBa ce IIoeMa OT DbArapo-amepukaHcka KpeAuTHa OaHka AA, YVI'BAHOMOIIEHA Ad
0DCAy#Ba ITBPBOHAYAAHOTO YBEAHYCHHE HA KAIIUTAAd K CE IIPEAAara 3a IyOAMYIHO ThPIyBaHE Ha

peryanpas masap (,bwarapcka poraosa 6opca—Codua” AA).

Hsma awmmma, xomTo aa mMatT mpedepeHIMAAHN IIPaBa 33 YIACTHC B IIBPBOHAYAAHOTO YBEAMYCHHCE Ha
karmrasa. Ha ocuHoBanme ua. 13, aa. 3, mspeuenme mocaeano ot 3ACHLL mpu mbpBOHAYAAHOTO
yBeAmdernue Ha karmmrtasa Ha ,,J1 Ap Aswm Kammraa-37 AACHLL me ce mpmaarar pasmopeAbHTe Ha YA.
112, aa. 1 or 3IIIILK u 9. 194 or T3 , T.e. ChIIECTBYBAIIHTE AKIIMOHEPH HE ITIOAYYaBAT IIPABO Ad
HIPUAOOHAT AKIINK CHOTBETCTBAINN HA TEXHUA AAA B KAIIMTAAA IIPEAH YBEAUYIECHHUETO.

Hswma Anrra, KOUTO IpUTEKABAT O BBPXY Karntaaa ,,J1 Ap Axu Karmmraa-3” AACHLIL
1 Ap Ak Karmraa-37 AACHL He € H3AaBaAO OIIIUU BBPXY KAITUTAAA CH.

»I Ap Awu Kammraa-37 AACHLL HAMa moeT aHTRKMMEHT Ad M3AABA OIIHMH IIOA YCAOBHE HAH
5E3yCAOBHO AQ M3AAAE OIIIIUH B ITIOA3a HA KOETO U AQ OHMAO AHIIE.

Ocsen onucaHara IIO-TOpe EMHCHSA aKIIUU OT ITbPBOHAYAAHOTO YBEAMYEHHE Ha KanuTasa Ha ,, V1 Ap Axu

Kamuraa-37 AACHLI, or Aararta ma yupeassane Ha ,J1 Ap Awxu Kammras-37 AACHLL ao aarara Ha
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HM3TOTBAHE HA TO3M PETHUCTPAIIMOHEH AOKYMEHT HAMA IPOMAHA B EMHTHPAHHA AKIIMOHEPEH KAIIUTAA Ha
ApyxecTBOTO u/HAM OpOs HA AKIMUTE HAM KAACA AKIHH, OT KOUTO € CbCTABEH, U EMUTCHTHT HE €
HM3AABAA APYTH EMUCHH AKITHT.

Kbm mMomenTa Ha IIOTBBPIKAABAHEC HA TO3W AOKYMCHT AKIIMOHCPHHS KaIIUTAA Ha Apy)KeCTBOTO HC €
IIPETHPIIAA U3BMCHCHUEC, CIUTAHO OT AaTaTa HAa YIPCAABAHE.

2. UH®OPMALIUA OT YUPEAUTEAHUA AKT U YCTABA HA APYKECTBOTO

A) OIIMCAHUE HA TIPABATA, NPE®EPEHIUUTE M OIPAHUYEHUATA, KOUTO TTPOU3TUYAT OT
AKITMWUTE

Bewukn aknmn or kammrasa Ha LM Ap Awwm Kammraa-3” AACULL ca Ge3HaanmvHH, OOHKHOBEHH,
CBODOAHO IIPEXBBPASEMH, IIONMEHHH C 1paBo Ha 1 (eauH) raac 8 OOIIOTO CHOpaHHE HA AKIIMOHEPUTE U
¢ HomuHaAHA croiiHocT 10 (AeceT) AeBa BeAKA €AHA, PETUCTPHUPAHH IO CMeTKA B, llenTpasen aemosurap”
AN, AaBaT CAHAKBH IIpaBa HA IIPUTEKATEAUTE UM H Ca OT CAHH Kaac. KHurara 3a akimnmoHepuTe e BOAH OT
wLerrpasen aemosurap” AA,

Besika 0OMKHOBEHA, IOMMEHHA aKIIHA CbrAACHO YcraBa u T3 AaBa CACAHUTE IIPaBa HA IIPUTEHKATEAS CH:
®  [IPaBO HA €AHH I'AAC B ODIIOTO CHOPAHHE HA AKIIHOHEPHUTE.;
®  [IPaBO HA AUBHACHT IIPU PaslIpeAcAsHE Ha medanbara.;
® [IpaBO HAa AUKBHAAIIMOHCH AfIA B CAY4Yail Ha IIpeKpaTsaBane Ha APyKeCTBOTO..

Beska axknns AaBa M CACAHHTE AOITBAHITEAHH IIPABa HA AKI[HOHEPHTE, KAKTO CACABA:

® [IpaBO HA BCCKM AKI[FOHEP IIPH YBCAHYCHMETO HA KAIHTaAd Ha APYKECTBOTO Ad IPHAOOHE

AKITHH, KOUTO ChbOTBETCTBAT Ha HETOBUSA AfIA B KAITUTAAA IIPCAH YBCANTYCHHUCTO.;
®  [IPaBO HA yYACTHE B yIPABACHHETO, Ad H30HpPa U A2 ObAE H3OUPAH B OPraHUTE 32 YIIPABACHUE;
® 1paBo Ha MHMOPMAITHSL,;

® 1paBo Aa OOMxaABa IIpeA Cbaa pemreHuAra Ha OOMIOTO CHOpaHHME HA AKIIHOHEPHTE,
IIPOTHBOPEYAINN Ha 3aKOHA HAH Y CTaBa Ha APYKECTBOTO.

Verassr Ha M Ap Aknr Kanmmraa-37 AACHLL He nmpeaBmixaa APyrH OCOOEHH IIpaBa U IPHBUACIUN IIO
H3AAACHUTE aKnuu Ha APYKECTBOTO, KAKTO M HE IIPEABIIKAA OIPAHUYECHUA H APYTH YCAOBHA 34
IIPEXBBPASHETO Ha AKIINHTE.

KbM Aarara Ha M3rOTBAHETO HA TO3U PEIUCTPAIIMOHEH AOKYMeHT, ,,J1 Ap Awu Kanwmraa-3” AACHL me e
HM3AABAAO IIPUBUACTHPOBAHI AKIIH.

B) OIMMCAHUE HA VCAOBUATA 3A CBUKBAHE HA OBIIOTO CbBPAHME HA AKITMOHEPUTE HA ,,J1 AP
NOKM KATIMTAA-3” AACHILT

Obmoro cpbpanue ce csuxsa or CpBera Ha AHpekropure. To MOxe Aa ObAC CBHKAHO M IIO HCKAHE Ha
AKI[HOHCPH, KOHUTO IIOBEYE OT TPH MECCId IIPUTEKABAT AKIIMKM OT CBOTBETHHA KAAC, IIPCACTABABAIIIM
IIOHe 5 Ha CTO OT KalmTaAa, orTipaseHo A0 CwBera Ha aupexropure. Ako O6moTo cpOpanne He ObAE
CBHKAHO B CPOK OT CAHMH MECCI[ OT MCKAHETO 32 HETOBOTO CBHKBAHE OT AKIIHMOHCPHTE, IIPUTC/KABAIIH HAH-
MaAKO 5 Ha cro or akummre, uAn OOMmIOTO CbOpaHHE HE ObAEC IIPOBEACHO B 3-MECEHUEH CPOK OT
3afBABAHETO HA HMCKAHETO, TO CBOTBETHHUAT OKPBKEH CbA cBHKBa OOIIOTO CHOpaHHE HAM OBAACTABA
AKIIMOHEPHUTE, TOKEAAAN CBUKBAHETO, AU TEXCH IIPEACTABUTEA, A2 CBHKA CHOPAHHETO

AO BIIMCBAHETO B THPIOBCKUA PETHUCTBP HA 3aABAXKUTEAHOTO ITBPBOHAYAAHO YBEAHYCHHE HA KAIIMTAAR
o 4a.5,aA.3 or 3ACHLI, cBuksarero Ha OO0I0oTO CHOpaHME CEe U3BBPIIBA CAMO C IIHCMEHA IIOMMEHHA
[IOKAHA, H3IPATEHA AO BCCKH AKI[MOHEP HE IIO-KbCHO OT TPHAECET AHH IpeAn aatata Ha OOIIOTO
cpOpanne. CpABPMHKAHHETO Ha IIOKaHaTa 32 cBukBaHe Ha OOINOTO CHOpaHHE Ce OIPEAEAl CIIOPEA
HM3UCKBAHUATA Ha ACHCTBAIIOTO 3aKOHOA2TEACTBO. (CAEA BIMCBAHETO B THPIOBCKHUA PETHCTBD Ha
3aABAKHTEAHOTO IIbPBOHAYAAHO YBEeAHUYeHHE Ha Kammrasa 1o da.5,aa.3 or 3ACHLIL u caea karto
Apyx’ecTBOTO IPHAOOHE KAYeCTBOTO HA IIYOAMYHO APY/KECTBO, cBHKBaHeTo Ha OOINOTO ChOpaHmE Ce
M3BBPIIBA Ype3 IOKaHa, OOHapoABaHa B "AbpikaBeH BeCTHHK' (4 CACA BAM3aHE B CHAA Ha 3aKOHA 34
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TBPIOBCKHA PEIUCTBD — d9Ype3 IIOKaHA, OOABCHA B 1'BPrOBCKUA PETHCTBP), KATO OT OOHAPOABAHETO
(cpoTBeTHO OOABABAHETO B T'BProBCKUA PErUCTEP) AO Aatara Ha OOIIOTO chOpaHHe TPAOBA Ad MMa Ha-
marko 30 AHm. B cpoka o IPEAXOAHOTO H3pEYCHUE ITOKAHATA CC IYyOANKYBA H B CAHMH IICHTPAACH
EIKEAHEBHUK, 4 B CPOK Hal-MaAKO 45 AHH IpeAn mpoBexAane Ha OOIIOTO ChOpaHHe IOKAHATA 3ACAHO C
IINCMEHHUTE MATEPUAAH, CBBP3aHH C AHEBHHA PEA Ha CbOpaHmeTo ce m3mparnar Ha Komumcmara 1o
puHaHCOB HAA30D, B LleHTpaAHNA ACTIO3UTAD M HA PETYAHUPAHUSA 11a3ap, KbACTO CE€ THPIYBAT aKIIHMHUTE Ha
ApyxectBoro. CbABPKAHHETO HA IIOKAaHATA 32 CBHKBaHEe Ha OOINOTO CHOPAaHHE CE OIPEAEAA CIIOPEA
H3UCKBAHUATA Ha ACHCTBAIOTO 3aKOHOAATEACTBO. AKIIMOHEPH, IPUTEKABAIIM Hai-MaAko 5% ot
KarmTaaa Ha APyKeCTBOTO, MOTaT Aa IIOMCKAT AOITbABAHE HA OOSBEHHA B IIOKAHATA AHEBEH PEA II0 PEAQ U

pu yeaosuAra Ha 9A.2232 o1 T3 u ua.115, aa.4 or 3ITILIK.

B) Pasmopeabu B YcraBa nam B 11paBuaaTa 3a pabora Ha CbBera Ha AUPEKTOPHUTE, KOUTO OHXa AOBEAH AO
3a0aBsAHe, IPOMAHA UAH IPEAOTBPATABAHE HA CMAHA HA AHLIATA, VIPAKHABAILN KOHTPOA BBPXY EMUTEHTA
B CAyYaH Ha CAMBAHE, IPHAOOHMBAHE HAH IIPECTPYKTYPUPAHE, Kacaero ApyxKecTBOTO

CBraacHO IPEABUACHOTO B YcraBa u AeHctBaroro 3akoHoAaareActso (BACHILI, IIILK u Toprobexkus
3aKOH) 3aMfAHATA HA OAHKATA ACHO3UTAP M OOCAYKBAIIOTO APYKECTBO CE€ M3BBPINBA IO EAHHOAYIIIHO
perreHue Ha BCHYKH dAeHOBe Ha CbBera Ha Ampexropure Ha ,,J Ap Awun Kamnmraa-3” AACHLL i ce
aomycka caes opoOpenme Ha KOH. OcBen TOBa, mpomenwnrte B Anmara, ympaBasBamu M Ap Axu
Kamuraa-37 AACHLL copraaceo VYcerasa ce uspbpriBar 1o pemrerue Ha OOIIoro cpOpaHue Ha
AKIIMOHEPHTE, B3ETO C MHO3UHCTBO ¥4 (TPU YETBBPTH) OT IPEACTABEHUTE HA CHOPAHUETO AKIIUH, CBHKAHO
U IIPOBEACHO ITO HaAAGKHOA peA. Permnenmara ma OOIIOTO ChOpaHNE B TE€3U CAYYaM HMAT ACHCTBHE OT
BIIMCBAHETO MM B THPIOBCKHA PEIUCTHP IIPHU KOMIIETCHTHHA PerucTbpeH cbA. CAEABA Ad CE MMa IIPEABHA
CBIIIO TaKa, Ye CAUBAHETO MAHM BAHBAHETO HA EMHTEHTA ce U3BbpIBa ¢ pasperrenne Ha KOH u to camo ¢
APYIO APY/KECTBO CbC CIELHAAHA HHBECTUIIMOHHA IICA 34 CEKIOPUTH3ALUA HA HEABIKUMH HMOTH.
ChIIOTO Ce OTHACA M AO IIPEOOPA3YBAHETO UPE3 PasACAfHE HAM OTAeAsiHe. [IpaBmaara 3a pabora Ha
Cosera Ha aupexropure Ha ,,J1 Ap Awn Kammraa-37 AACHLL He cbABPKAT TO-PaSAUYHE Pa3IIOPeADH,
KOUTO OHXa AOBEAU AO 3a0aBsiHe, IPOMSHA HAHM IIPEAOTBPATABAHE HA CMAHATA HA AWIATA, VIPAKHIBAIIIN
koHTpOA BBEPXY ,J Ap Awu Kammran-3” AACULL B cayuail Ha camBaHe, IPHUAOOHBAHE HAH
LIPECTPYKTYpUpPaHE, Kacaelo ApyxecTBoTO.

F) Ormcanme Ha yCAOBHATA B yCTaBa, OTHACAIIIM CE AO IIPOMCHHU B KalIMTaAQ, KOUTO Ca IIO-PECTPUKTUBHI
OT YCAOBHATA, HpCABI/IAeHI/I B 3aKOHA

Veaosusita B Verasa Ha LW Ap Awwm Kammran-3” AACHLL ca mo-pecTpUKTHBHH OT YCAOBHATA,
npeasuacHn B 3ITTLIK, oTHACAIIE ce AO IPOMEHH B KAIIMTAAA HA IIYOAUYHH APY/KECTBA H YCAOBHIATA,
npeasuAcuu B SACHLI, kacaermu ApyKecTBara CbC CIICIINAAHA HHBECTHITHOHHA IICA.

Coraacuo Ycrasa Ha ,,J Ap Amu Kammraa-37 AACHLI, npomernTe B Karmrasa Ha ApyxecTtBoTo Ce
U3BBPILIBAT IIPH CACAHUTE YCAOBUS M IIPOIICAYPH:

® cBraacHo 4A. 19 or Ycrapa kanuraabsT Ha APy’>KeCTBOTO MOYKE Aa O'bAE YBEAHYEH II0 EAUH
or caeanmure HaumHmM: (1) n3paBane Ha HOBH akiuu uAH (2) IIpeBpbINAHE HAa OOAHIAIUH,
HM3AAACHH KAaTO KOHBEPTHUPYeMH, B akiud. KamuraasT Ha eMUTEHTA He MOXE A2 OBAE YBEAUYIABAH
Upe3 yBEAMYABAHE HA HOMHHAAHATA CTOHMHOCT Ha BEYE M3AAACHH AKIIHH; YPE3 IIPEBPDBINAHE B
AKIIUM HA OOAHMIAIINM, KOUTO HE Ca M3AAACHH KATO KOHBEHTHPYEMH; UPE3 KAIIUTAAH3HpPAHE Ha
HepasIpeAeAeHa redarba Ha APYKECTBOTO; C HEIIAPHYHH BHOCKH; KAKTO M IIOA YCAOBHE, de
AKIMUTE CE 3AITUIIAT OT OIIPEACACHH AMIIA Ha OlIpEAcACHA IeHa. [Ipu yBeanmdapane Ha Kardrasa
upe3 M3AABAHE HA HOBH aAKIIUM CPEINy BCAKA AKIHA OT YBEAHMYCHHETO EMHTEHTBHT HM3AABA €AHO
,»IIpaBo” 1o cvucbAa Ha {1, 1. 3 ot 3IIIIK. VBeanuasame Ha KaImmTaAa CbhC CPEACTBA Ha
ApyxectBoTO 110 peaa Ha 9A.197 ot T'bproBekus 3aKOH HE CE AOITYCKA.

¢ 3aABAKHTEAHO ITHPBOHAYAAHO YBEGAHYABAHE Ha KamurTaaa. [lpm  yupeasBaHe Ha
ApyKecTBOTO YYPEAHTEAHOTO CLOpaHHE IIpHE PEIIeHHE 33 IIbPBOHAYAAHO YBCAHYABAHE HA
kamTasa B pasmep Ha 50% oT kammrasa Ha ApyimkecTBOTO. [IBpBOHAYAAHOTO yBeAMYeHHE Ha
KAIIMTAAd CC¢ H3BBPINBA OT MOMCHT4, B KoHTO Kommcmara mo dumacoB Hap30p m3pase Ha
ApyXecTBOTO AHIIEH3 32 H3BBPIIBAHE HA ACHHOCT K4aTO APYKECTBO CBC CIEI[HAAHA

HMHBCCTUITHNOHHA IICA. H"prOHa"IaAHOTO YBCAMYCHIC HA KallTaAa CC M3BBPINBA YPE3 M3AABAHC
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HAa HOBU OE3HAAMYHH OOMKHOBEHH AKIIHH IIPH YCAOBHATA Ha I'BPBUYHO IIYOAHYIHO IIPEAAAraHe,
K4ATO CPEILy BCAKA aKIUA OT YBEAHYEHHETO APYKECTBOTO H3AABA CAHO “IIpaBO’ IO CMHCDBAA Ha
§1, 1.3 or 3akoHa 32 MyDAMYHOTO IIPEAAATAHE HA LICHHU KHIDKA. | BPBOHAYAAHOTO yBEAMYCHUE
Ha KAIINTAAA CC U3BBPIIBA UPe3 IIBPBHYHO IYOANYHO IIPEAAATAHE HA AKIIUNATE OT YBEAMICHHCTO
BB3 OCHOBA Ha IOTBBPAEH OT KommcuAra mo (pHUHAHCOB HAA30p IPOCIEKT 33 IIyOAHYIHO
IIpEAAATAHE HA IICHHH KHIDKA IIPH CITa3BaHC HA M3MCKBAHMATA Ha 3aKOHA 34 APYIKECTBATA ChC
CIICITHMAAHA MHBECTHIIMOHHA IICA M Ha pasmopeaOuTe Ha 3aKOHA 33 MyOAHMYHOTO IIPEAAATAHE HA
neHHH KHKA. [IpH IbpBOHAYAAHOTO YBEAHYECHHE Ha KAIIHTaAd HAa APyKeCTBOTO HE CE IIPHAAraT
pasmopeabure Ha 9A.112; aa.1l or 3akoHa 32 IyOAMYHOTO IIpEAAATaHE HA IIEHHN KHrDKA 1 9A.194
oT T'sproBekus 3ak0H. [IBPBOHAYAAHOTO YBEAHYCHNE Ha KAIIHMTAAA CC H3BBPIIBA AO pasMepa Ha

3AIITMCAHUTC aKITHMI.

® IIOCAGABAIO yBeAWuYaBaHe Ha Kammrara. Kammraabr Ha APyKecTBOTO MOxe Aa ObAe
YBEAMYCH Upe3 IIPHUBAMYAHE HA HOBH CPCACTBA M M3AABAHC HA HOBM AKIIMM IIPH CIIA3BAHC Ha
M3UCKBAHUATA Ha 34KOHA 33 IYOAMYHOTO IIPEAAAraHE Ha LEHHH KHIDKA M ACHCTBAIIOTO
3aKOHOAATEACTBO. B TO3M cay9ail cperiy BCAKa aKIHsA OT YBEAHYECHHETO CE M3AABA CAHO “IIpaBo”
o cmucbAa Ha §1, 1.3 or 3akoHa 32 HNyOAHYHOTO IIpEAAAraHe Ha IEHHH KHIKA. YBEAMYECHUETO
Ha KAIIMTaAa Ce M3BDLpINBa 110 perreHne Ha OOIIOTO CcBOpaHHe, B3ETO C MHO3HHCTBO OT /4 OT
[IPEACTABEHUTE HA CBHOPAHMETO aKIMH HAX 1O perreHne Ha CbBera HA AHPEKTOPUTE B
IIPOABAKEHHE HAa 5 TOAMHH, CIHTAHO OT AATaTa Ha BIIHCBaHE Ha /APYKECTBOTO, KATO B TO3H

CAy4aH YBEAHUECHHETO MOKE Ad ObAe A0 HoMuHaAeH pasmep 30 000 000 aesa..

® HamaAsdBaHe Ha KanuTaia. HamaasBamero Ha kammrasa Ao ycraHosenus B SACHLI murEMYM
crasa ¢ perrenne Ha O0IIOTO ChOpaHUe HA aKIHOHEepHUTE Ha APYKECTBOTO C MHO3HHCTBO HE I10-
MAAKO OT ¥4 OT IPEACTABEHHTE Ha CbOpaHueTo akumu. Kammraasr Moxke aa ce Hamaau gpes: (1)
HaMaAfiBAaHE HA HOMHHAAHATA CTOHMHOCT HAa HM3AAACHHTE aKIHMH — B CAyYail Y€ pa3sMephT Ha
HOMHHAAHATA CTOHHOCT IIO3BOAABA TOBA, HAH (2) upe3 0Oe3CHABAHE HA AKIIHH, H3BBH CAyJanTe
Ha IPHHYAUTEAHO obescuaBae. KamuraasT Ha ApPyrKecTBOTO He MOKE Ad ObAC HAMAAABAH UPE3

IIPUHYAHTEAHO ODE3CHABAHE HA AKIIHH.

o Pemrenusara ma O6H_IOTO c1>6paHHe OTHOCHO YBCAMYABAHC M HaMaAfABAHC Ha KallTaAa HUMaAT

AefICTBHC OT BIIMCBAHECTO M B T’bprOBCKI/IH pCTI/ICT'bp HpI/I KOMIICTCHTHUA pCI‘I/ICpreH CDBA.
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W Ap Asmr Kanmmran-3" AACHIL Pesrome

Nsrorsuau Pesromero:

Bosau Mkoxnomos Cuasusa Kupuaosa

AOAYTIOATIMCAHUAT W3ITBbAHUTEAEH AUWPEKTOP U TIIPEACTABAABAIN APYXXECTBOTO,
AEKAAPUPA, UE PE3FOMETO OTTOBAPS HA UIBVMCKBAHUATA HA 3AKOHA.

3a ApyxecTBOTO:

Amnna IlerpoBa-IlankoBa bornesa
M3meAHUTEACH AUPEKTOD
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